
 
November 6, 2020,  

 
BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street 
Mumbai 400001 
Scrip code: 541770 

National Stock Exchange of India Limited  

The Exchange Plaza 
Bandra Kurla Complex Bandra (East) 

Mumbai 400051 

Scrip code: CREDITACC 

 Dear Sir/Madam, 

 

Subject: Intimation to Stock Exchange for Submission of Unaudited Financial Results for the 

Quarter and Half Year ended September 30, 2020 along with statement of Disclosure of line items 
 

In accordance with provisions of Regulation 30 (read with Part A of Schedule III), 33 and 52 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that the 

Board of Directors of the Company has, at its meeting held today i.e. on Friday, November 06, 2020, approved 
and noted the following: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company, for the quarter and 
half year ended September 30, 2020. 

2. Resignation of Mr. Diwakar B.R, Director – Finance & CFO with immediate effect. 
3. Appointment of Mr. Balakrishna Kamath as Chief Financial Officer (KMP). 

 

 We enclose copies of the following as prescribed under Regulation 33 of the listing Regulations: 
 

1. The Standalone and Consolidated Financial Results along with Limited Review Report from the Statutory 
Auditors M/S Deloitte Haskins and Sells. 

2. Disclosure under Regulation 52(4) of the Listing Regulations. 
 

 

The Board meeting commenced at 2.30 pm and concluded at 6.00 p.m. 
 

You are requested to take the same on record 
 

Thanking you, 

For CreditAccess Grameen Limited 
 

 
 

M.J. Mahadev Prakash 

Head- Compliance, Legal & Company Secretary 
ACS: 16350 



 

 

 
 
 
 
 
 
INDEPENDENT AUDITORS’ REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 
 
 
The Board of Directors 
CreditAccess Grameen Limited 
 

 
1. We have reviewed the accompanying Statement of Unaudited Standalone 

Financial Results of CreditAccess Grameen Limited (the “Company”), for the 
quarter and half year ended September 30, 2020 (the “Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (“ICAI”). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
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amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
5. We draw attention to Note 5 of the Statement, which describes that the 

potential impact of the COVID-19 pandemic on the Company’s financial 
information are dependent on future developments, which are highly uncertain.  

Our conclusion is not modified in respect of this matter. 

 
6. The comparative financial information of the Company for the previous 

reporting periods included in the Statement have been reviewed/ audited by 
the predecessor auditor. The reports of the predecessor auditor on these 
comparative financial information expressed an un-modified conclusion/ 
opinion.  
 

Our conclusion is not modified in respect of this matter. 

      
 
 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm Registration No.008072S) 
 
 
 
 

G. K. Subramaniam 
Partner  

(Membership No. 109839) 
UDIN:20109839AAAAXA5798 

Place: Mumbai 
Date:  November 6, 2020 

GOVINDARAJAPURA
M KRISHNAMURTHY 
SUBRAMANIAM

Digitally signed by 
GOVINDARAJAPURAM 
KRISHNAMURTHY SUBRAMANIAM 
Date: 2020.11.06 15:05:08 +05'30'
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 
 
 
The Board of Directors 
CreditAccess Grameen Limited 
 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of CreditAccess Grameen Limited (the “Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as the 
“Group”), for the quarter and half year ended September 30, 2020 (the 
“Statement”), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (“SRE”) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (“ICAI”).  A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

 

Sr. 
No. Name of the Company Nature of 

relationship 

1 CreditAccess Grameen Limited Parent 

2 Madura Micro Finance Limited Subsidiary 

3 Madura Micro Education Private Limited Step-down 
Subsidiary 

 
 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard  and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
6. We draw attention to Note 5 of the Statement, which describes that the 

potential impact of the COVID-19 pandemic on the Group’s financial 
information are dependent on future developments, which are highly uncertain.  

Our conclusion is not modified in respect of this matter. 

 
7. We did not review the interim financial information/financial results of two 

subsidiaries included in the Statement, whose interim financial 
information/financial results reflect total assets of ₹2,098.53 crore as at 
September 30, 2020, total revenues of ₹105.55 crore and ₹214.46 crore for 
the quarter and half year ended September 30, 2020 respectively, total net 
profit after tax of ₹3.75 crore and ₹17.75 crore for the quarter and half year 
ended September 30, 2020 respectively, total comprehensive income of ₹3.69 
crore and ₹17.71 crore for the quarter and half year ended September 30, 
2020 respectively and net cash flows of ₹48.06 crore for the half year ended 
September 30, 2020, as considered in the Statement. These interim financial 
information/ financial results have been reviewed by the other auditors whose 
reports have been furnished to us by the Management, and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

 

 



 

Our conclusion is not modified in respect of this matter. 

 
8. The comparative financial information of the Group for the previous reporting 

periods included in the Statement have been reviewed / audited by the 
predecessor auditor. The reports of the predecessor auditor on these 
comparative financial information expressed an un-modified conclusion/ 
opinion.  
 

Our conclusion is not modified in respect of this matter. 

 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm Registration No.008072S) 
 
 
 

G. K. Subramaniam 
Partner  

(Membership No. 109839) 
UDIN: 20109839AAAAXB3663 

Place: Mumbai 
Date:  November 6, 2020 

GOVINDARAJAPURAM 
KRISHNAMURTHY 
SUBRAMANIAM

Digitally signed by 
GOVINDARAJAPURAM 
KRISHNAMURTHY SUBRAMANIAM 
Date: 2020.11.06 15:04:05 +05'30'
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Date: November 06, 2020  
 
The General Manager  
Department of Corporate Services, 
BSE Limited,  
1st Floor, P.J. Towers, Dalal Street,   
Mumbai – 400 001 
 
Dear Sir, 
 
Sub: Disclosure under Regulation 52(4) of the securities and Exchange Board of India 
(Listing Obligations and disclosure Requirements Regulations, 2015 
 
Pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), please find below the following 
details for the financial year ended September 30, 2020. 
 
 

Sl.NO Particulars Details 

1 Credit Rating and Change in Credit Rating (if any) [ICRA]A+  

2 Asset Cover available, in case of non convertible debt securities NA 

3 Debt Equity Ratio 
SFS:2.81 
CFS:3.19 

4 

Previous due date for the payment of interest/ dividend for non- convertible 
redeemable preference shares/ repayment of principal of non-convertible 
preference shares/ non convertible debt securities and whether the same has 
been paid or not;and Annexure 01 

5 

Next due date for the payment of interest/ dividend of non-convertible 
preference shares/principal along with the amount of interest/dividend of non-
convertible preference shares payable and the redemption amount Annexure 01 



 

 
 

6 Debt service coverage ratio NA 

7 Interest service coverage ratio NA 

8 Outstanding redeemable preference shares (Quantity and Value) NA 

9 Capital redemption reserve /debenture redemption reserve NA 

10 Networth 

SFS:  2,808.63 
Crores 
CFS: 2,995.05 
Crores 

11 Net Profit After Tax 
SFS: 141.77 Crores 
CFS:154.19 Crores 

12 Earnings Per Share 
SFS: 9.84 
CFS:10.50  

 
Kindly take the same on your record. 
 
Thanking you,          
 
For CreditAccess Grameen Limited 
                      
 
                                                                                                                                                            

                                 
M.J. Mahadev Prakash 
Head- Compliance, Legal & Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

 
 
Annexure:01  

Interest / Principal payment dates for Non-Convertible Debentures is given below: 

 

ISIN Interest Principal   Interest Principal   
INE741K07330 4-Sep-20 - Paid 30-Nov-20 - 29-Jul-22 
INE741K07223 28-Sep-20 - Paid 28-Mar-21 - 28-Sep-23 
INE741K07223 28-Sep-20 - Paid 28-Mar-21 - 28-Sep-23 
INE741K07264 27-Aug-20 - Paid 27-Feb-21 - 27-Feb-23 
INE741K07231 30-Sep-20 - Paid 31-Mar-21 - 31-Mar-21 
INE741K07256 8-May-20 - Paid 8-Nov-20 8-May-23 8-Nov-24 
INE741K07199 3-Jun-20 03-Jun-20 Paid 3-Dec-20 3-Jun-21 3-Jun-22 
INE741K07298 - - - 1-Oct-20 1-Jan-21 21-Apr-23 
INE741K07322 - - - 30-Jan-21 30-Jul-21 30-Jul-23 
INE741K07280 - - - 26-Jun-21 - 26-Jun-23 
INE741K07306 - - - 3-Jul-21 - 3-Jul-23 
INE741K07314 - - - 27-Jul-21 - 21-Apr-23 
INE741K07272 30-Sep-20 - Paid 31-Dec-20 - 28-Feb-23 
INE741K07348 - - - 14-Aug-21 - 14-Feb-22 
INE741K07348 - - - 14-Aug-21 - 14-Feb-22 
INE741K07355 - - - 23-Dec-20 - 22-Mar-22 
INE741K07355 - - - 23-Dec-20 - 22-Mar-22 
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