
 
 February 28, 2020 

 
 
The General Manager 

Department of Corporate Services – Listing Dept. 
BSE Limited 

Phiroze Jeejeebhoy Towers Dalal 
Street 
Mumbai 400001 
Scrip code: 541770 

The Vice President, Listing Department National 
Stock Exchange of India Limited The Exchange 

Plaza 
Bandra Kurla Complex 

Bandra (East) Mumbai 

400051 

Scrip code: CREDITACC 

 Dear Sir/Madam, 

 

Subject: Rating of CreditAccess Grameen Limited 
 

We wish to inform that India Rating & Research has assigned / affirmed the following ratings to 
CreditAccess Grameen Limited: 

 

1. Assigns – INR 1 billion non-convertible debenture (NCD) : ‘IND A+’, Outlook stable. 
2. Affirms – INR 10 billion bank loans : ‘IND A+’ Outlook stable 

 
 The rating rationale issued by India Rating & Research is enclosed for immediate reference. 

 

 

Thanking you, 

Yours sincerely, 

For CreditAccess Grameen Limited 

 

 
 

 
M J Mahadev Prakash 

Head- Compliance, Legal & Company Secretary  

Membership No: A16350 
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