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Statement of unaudited standalone financial results for the quarter and nine months ended December 31,2022
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(a)

(b)

(c)

(d)

(e)

I

tl

Revenue from operations
lnlerest income

Fees and commission

Net gain on fair value changes

Net gain on derecognition offinancial instruments under
amortised cost category
Rid naht

Total revenue from operations

Other income

719.77

5.21

3.75

19.82

10.30

644.68

4.23

3.77

10.88

747

544.89

3.33

0.64

1,971 .79

11.14

12.37

30.70

25.03

1,520.51

7.86

25.15

42.21

2,124.79

13.22

86.42

64.96
758.85 671.43 575.71 2,0s1.03 1,595.73 2,289.39

0.59 0.78 0.97 't.87 2.39 1.81

0.59 0.78 0.97 '1.87 2.39 1.81
ill fotal income {l+ll) 759.44 672.21 575.68 2,052.90 1,598.12 2.29',t.20

(a)

(b)

(c)

(d)

(e)

rfl

Expenses

Finance costs

Fee and commission expense

lmpairment of financial instruments

Employee beneflt expenses

Depreciation and amortisation expenses

Other exDenses

258.71

59.28

104.77

7.80

64.40

221.26

77.95

105.87

7.92

52.65

192.50

0.06

73.77

91.52

oJl

40.67

705.61

0.06

203.57

309.80

22.56

160.93

571.60

0.49

321 .15

261.99

18.89

1'14.36

788.13

2.96

449.44

353.50

zo l5

158 30
IV Total exDenses (lV) 494.96 465.65 404.83 1.402.53 1.288.48 1,778.56

)rofit before tax (lllJv) 264.48 206.56 171.85 550.37 309.64 5'12.64

Tax expense
(1 ) Cunent tax
(2) Deferred tax

58.43

8.63

44.12

3.73

34.47

4.17

143.97

17 70

91.78
(12 91

I 13.56

16.94
VI Iotal tax exoense (Vl) 67.06 47.85 42.64 161 .67 78.87 130.50

vtl rrofit after tax (V-Vll 197.42 154.7 129.21 488.70 230.77 382.14

vill

(b)

Other comprehensive income/ (loss)
(1) ltems that will not be reclassified to profii or loss
(2) Income tax relating to items that will not be reclassified
to proflt or loss

0.45

(0.11

(2.52)

0.64

o.77

(0.'1 9

(1.4s)

0.37

(o.77

0.1 9

0.33

/n nR'

Subtotal (a) 0.34 1.88 0.58 {1.08) tu.c 0.25
(1) ltems that will be reclassified to profit or loss (Refe

Note 8)

(2) lncome tax relating to items that will be reclassified t(
profit or loss

(8 70)

2.19

(28.75)

7.24

1 .38

0.01

(1.ee)

n5n

(9.77 
.

(1 14.13)

24.24
Subtotal (b) (6.511 (21.51 l?a (1.4t (7.2s1 (8s.891

Sther comprehensive income/ (loss) (Vlll = a+b) (6.171 (23.39 1.97 {'2.s7) (7.83) (85.641

IX Total comprehensive income (Vll+Vlll) (comprising
profit and other comprehensive income/ (loss))

191.25 135.32 131 .18 486.13 222.94 296.50

X
XI

xll

Paid-up equity share capital (face value of ? 10 each)
Other Equity
Earnings per equity share (face value of ? 10 each)
Basic (EPS) .

Diluted f DPS)'

156.17

12.64

12.59

'1 56.1 1

10.17

10.12

155.79

8.29

8.26

156.17

31.32

31.18

155 79

14.82

14.76

155.87

3,783.93

24.54

24.44
The fioures for the quarters and nine mon'ths are noi annualised

Micro Finance
GrameenKoota

Retail Finance



CreditAccess'
Grameen

CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46'Cross, 8'n Block, Jayanagar, Bengaluru-560070

Phone: 080-22637300 | Fax:080-26643433

Email: info@cagrameen.in

Website: wwwcreditaccessgrameen.in

CIN: 151 21 6KA1 991 P1C053425

Statement of unaudited standalone financial results for the quarter and nine months ended December 31,2022

Notes:

1 The above results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on February 07,2023 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The flnancial results for the quarter and nine months ended
December 31,2021 were reviewed by Deloitte Haskins & Sells, Chartered Accountants, one of the Joint statutory auditors of the Company.

2 The financial results of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) as per the Companies (lndian
Accounting Standards) Rules, 201 5 (as amended from time to time) and notified under Section 1 33 of the Companies Act, 201 3 ("the Act").

The Company has applied its significantaccounting policies in the preparation of these flnancial results consistentwith those followed in the annual fjnancial
statements for the year ended March 31, 2022, except as mentioned in Note 8 below.

3 On March 18, 2020, the Company had completed the acquisition of a controlling stake (76.08%) in the paid-up equity share capital of Madura Micro Finance
Limited (MMFL), an NBFC-MFI registered with the ReseNe Bank of India (RBl). During FY21, the Company has acquired 12,241 equity shares, representing
0.17yo ol the equity share capital of MMFL. Further, during FY22, the Company has acquired 4500 equity shares, representing 0.06% of the equity share
capital of MMFL, taking the aggregate shareholding of the Company in MMFL as on December 31,20221o 76.31%.

The Board of Directors of the Company in its meeting held on Novembet 27,2019 had approved the scheme of amalgamation of MMFL with the Company,
subject to requisite approvals from various regulatory and statutory authorities, respective shareholders and creditors. The above Scheme has been
approved by the equity shareholders of both the Companies and accordlngly, both the Companies had filed the Second motion petition with the respective
benches of the National Company Law Tribunal. The Hon'ble NCLT Chennai vide its Order dated October 12, 2022, had approved the Scheme of
Amalgamation of Madura Micro Finance Limited ('the subsidiary company') with CredltAccess Grameen Limited. The Order from the Hon'ble NCLT
Bengaluru is awaited.

4 The Company operates in a single business segment i.e. lending to members, having simllar risks and returns for the purpose of Ind AS 1 08 on 'Operating
Segments'. The Company operates in a single geographical segment i.e. domestic.

5 The Company, during the quarter and nine months ended December 31 , 2022 has allotted 65,27 4 and 3,04,386 equity shares respectively each, fully paid
up, on exercise of options by employees, in accordance with the Company's Employee Stock Option Scheme(s).

6 Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the nine
months ended December 31. 2022 is attached as Annexure l.

7 Details of loans transferred / acquired during the quarter ended December 31,2022 under the RBI Master Direction on Transfer of Loan Exposures dated
September 24, 2021 arc given below:

(i) Details of transfer through Direct assignment in respect of loans not in default during the quarter ended December 31,2022:

{ in crore

Particulars Quarter ended
December 31, 2022

Number of Loans

Aggregate amount

Sale consideration

Number of transactions

Weighted average remaining maturity (in months)

Weighted average holding period after origination (in months)

Retention of beneficial economic interest

Coverage of tangible security Coverge

Rating wise dishibution of rated loans

Number of instances (transactions) where transferred as agreed to replace the transferred loans

80,291

325.16

297.79
a

15

I
5ok lo 10o/a

(ii) The Company has not transferred any non-performing assets (NPAs).

(iii) The Company has not acquired any loans through assignment.

has not acouired anv stressed loan.

&
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Statement of unaudited standalone financial results forthe quarter and nine months ended December 31,2022

Notes:

8 During the quarter ended June 30, 2022, t e Company had reassessed its business model and concluded that Income Generating Loans (lGL) are primarily
intended to collect contractual cash flows being solely payments of principal and interest on the principal amount outstanding. Accordingly, as required
under Ind AS 109, IGL loans portfolio which were earlier classified as and valued at "Fair Value through other Comprehensive lncome" have now been
classified as and valued at "Amortised cost" with effect from July 01,2022. Consequently, the Company has reversed accumulated fair value loss on such
IGL loans and related defened tax in other equity on July 01,2022.

9 During March-22, Board of Directors approved the issue and allotment of listed, rated, secured, redeemable, non-convertible debentures ("NCDS"),

aggregating up to Rs.1500 Crore under a Shelf and Tranche Prospectus structure. During the current quarter, the Company has successfully completed
issuance of NCD amounting to Rs. 500 Crore including Green shoe option of Rs. 250 Crore.

'1 0 Previous year / periods flgures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

a'W
Udaya Kumar Hebbar

Managing Director & CEO

Bengaluru

February 07 ,2023
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4

Annexure - |

(a) Disclosure in compliance with Regulations 52(a) of of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the Nine months ended December 3'1,2022

Sr. Nb. P*rticulars Ratio

1 Debt-Equitv Ratio: *
2.51

2 Debt service coveraoe ratio : Not Applicable
Interest service coveraoe ratio: Not Applicable

4 Outstandinq redeemable preference share (quantitv) Not Applicable
5 Outstandinq redeemable preference share {Rs. In cr ) Not Aoolicable

Japital redemption reserve (Rs. in cr) Not Applicable
7 Debenture redemotion reserve (Rs. in cr) Not Applicable
8 Networth (Rs. in cr): ** 4,477.54

Net profit after tax (Rs. in cr) 488.70

10 Earninos oer eouitv share (* not annualised)
(a) Basic (Rs.) e4 aa

(b) Diluted (Rs.) 31 1A

11 lurrent ratio: # Not Aoolicable
12 lonq term debt to workinq caoital: # Not Applicable
13 Bad debts to account receivable ratio: # Not Applicable
14 lurrent liabilitv ratio: # Not Aoolicable
15 Total debts to total assets: $ 0.70
to Debtors turnover: # Not Applicable
17 Inventory turnover: # Not Applicable
18 f,peratinq marqin: # Not Aoolicable
19 Net orofit maroin: ## 23.81o/o

20 Sector soecific equivalent ratios include followino
(i) Gross Staqe lll (%): @ 1.48o/o

( ii) Net Staqe lll (ok\: @@, 0A2%
( i'i) Provision coveraoe: & 71.860/o

(rv) Capital to Risk-Weiqhted Assets Ratio (CRAR) o/o -Totallltf# 28.42o/o

Notes:
* Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.

Networth is calculated as defined in section 2(57) of Companies Act 2013.

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company- Micro
Finance Institution, hence these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
dSscts.

# Net profit margin = Net profit after ta>r/ total income.

ffi Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per applicable
RBI guidelines.

@ Gross Stage lll (%) = Gross Stage lll Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan

Balance and interest thereon. Stage-lll loans has been determined as per Ind AS 109.

@@ Nei Stage lll = (Gross Stage lll Loans EAD - lmpairment loss allowance for Stage lll)/ (Gross Total Loans EAD -

lmpairment loss allowance for Stage lll).

& Provision coverage= Total lmpairment loss allowance for Stage lll / Gross Stage lll Loans EAD.

(b) Disclosure in compliance with Regulations 54 12) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

The listed Non Convertible Debentures of the Company as on December 31 , 2022 are secured by exclusive charge on

**- standard receivables (the " Loans ") of the Company The total Security Cover is 1.14 times of the principal and interesl

i_RD}"reon wherever applica?le for the said debentures. /.,="--
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Statemenl of unaudited consolidated financial results for the quarter and nine months ended December 31, 2022

{ in crore

Si;
No.:

Plticu ars

*iiii

Quarter ended . 
^ illine, riionttr* enoec YCtr.eflded,
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(a)

(b)

(c)

(d)

(e,)

(f)

I

tl

Revenue from operations

lnterest income

Fees and commission

Net gain on fair value changes

Net gain on derecognition of financial instruments under

amortised cost category

Bad debts recovery

Others

Total revenue from operations

Other income

854.79

5.24

4.54

26.84

'16.49

771.32

4.23

4.53

17.68

14.46

654.09

3.33

0.75

25.22

2,362.34

11.17

't4.28

50.6'l

41.31

'1,838.88

7.86

26.32

47.59

0.28

2,567.33

13.22

87.84

74.15

0.28

907.90 812.22 667.39 2.479.71 1.920.93 2.742.82

1.82 2.09 2.30 4.83 4.72 7.31

1.82 2.09 2.30 4.83 4.72 7.31

ill Iotal income (l+ll) 909.72 814.31 689.69 2.444.54 1.925.65 2.750.13

(a)

(b)

(c)

(d)

(e)

Expenses

Finance costs

Fee and commission expense

lmpairment of Jinancial instruments

Employee beneflt expenses

Depreciation and amortisation expenses

C)lher exoenses

314.21

89.44

127.14

12.61

76.29

273.23

105.36
'129.68

12.82

64.21

239.09

0.06

117 .94

112.75

1 1.58

52.68

867.24

0.06

295.71

380.72

37.35

195.62

716.99

0.49

445.73

325.25

34.77

139.44

984.14

2.56

596.74

437.66

47.23

200 61

IV Total exoenses (lVl 619.69 585.30 534.10 1,776.70 I ,OO Z.O t 2,269.34

Profit before tax {lllJV) 290.03 229.O1 155.59 707.84 480.7

Tax expense

(1 ) Current tax
(2) Deferred tax

59.24

14.04

43.44

9.42 7.51

144.10

31.28

99.20

r33.'18

123.94
/n 16l

VI Total tax exoense (Vl) 73.24 52 86 175.38 oo.uz 123.69

vtl Profit after tax (V-Vl) 216.75 't76.1 | 16.94 532 46 1 96.96 357.1 0

vill
(a)

(b)

Other comprehensive income/ (loss)
('1) ltems that will not be reclassiJied to profit or loss
(2) Income tax relating lo items that will not be reclassifiec

to oroft or loss

0.45

(0.1 1

(2.77)

0.70

1.00

tn t7

(1 .08

o.27

(0. 36)

0.09

0.71

/n 1R\

;ubtotal (a) 0.34 /,2.07 0.73 t0.81 (0.27 0.53

1) ltems that will be reclassified to profit or loss (Refer

'Jote 6)

2) Income tax relating to items that will be reclassifled to
)roiit or loss

(8.70) (28.75)

7.24

1.38

0.01

.99)

0.50

(e.77)

t\t

(114 13)

'A 'Aiubtotal {b} (6.511 /,21.51 1.39 f 1.49 7 t4\ {85_8!
)ther comDrehensive income/(lossl (Vlll = a+bl (6.1 (23.51 1 (7.52: (85.361

IX Iotal comprehensive income (Vll+Vlll) (comprising
)rofit and other comprehensive income/(loss)

21 0.58 152.57 1 1 9.06 530.16 189./14 271.74

X

XI

xtl

Profiu(loss) is attributable to:

Owners of the Company

Non-controlling interest

Other comprehensive incom€/(loss) is attributable to:
Owners of the Company

Non-controlling interest

Total comprehensive income/(loss) is attributable to:

Owners of the Company

Non-controlling interest

Paid-up equity share capital (face value of t 10 each)
Other Equity

Earnings per equity share (face value of ? '10 each)
Basic *

Dihne.i*

212.16

4.59

(6.18)

0.01

205.98

4.60

'156.17

13.59

13.53

172.03

4.12

(23.54)

(0.04)

148.49

4.08

1 56.1 1

11 .02

10 97

1',19.82

(2.88)

2.08

0.04

121 .90

(2.84)

1 55.79

7.69

7.66

522.08

10.38

(2.36)

0.06

519.72

10.44

1 56.1 7

33.47

33.3'1

205.90

(8.e4)

(7 5e)

0.07

198.31

(8.87)

155.79

13.23

13 17

363.04

(5.e4)

(85.42)

0.06

277.62

(5.88)

155.87

3,821.78

23.31
)? 22

\ " The figures for the quarters and nine months are not annualised.
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Notes:

1

Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2022

The above consol'dated financial results of CreditAccess Grameen Limited (the "Holding Company") and its subsidiaries (collectively referred to as the

"Group") for the quarter and nine months ended December 31,2022 haue been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on February 07, 2023 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as amended. The financial results for the quarter and nine months

ended December 31, 2021 were reviewed by Deloitte Haskins & Sells, Chartered Accountants, one of the joint statutory auditors of ihe Company. These

Consolidaled linancial results include results of followinq subsidiaries.

Name of the subsidiafies
)/o of shareholding and

voting power held

\4adura Micro Finance Limiled 76.31%

lreditAcess India Foundation 99.99%

Madura Micro Education Private Limited (One of the 'subsidiary company') does not have any operations or business activity post March 31 , 2021 . fhe
subsidiary company has been struck-off by the Offlce oJ the Registrar of Companies, Tamil Nadu vide its Public Notice No.ROC/Chn/S.248 (2)/

3031202215 dated October 31, 2022, as per the application filed by MMEPL.

The inancial results of the Group have been prepared in accordance with Indian Accounting Standards (lnd AS) as per the Companies (lndian

Accounting Standards) Rules, 201 5 (as amended trom time to time) and notified under Section 133 of the Companies Act, 201 3 ("the Act")

The Group has applied its signiflcant accounting policies in the preparation of lhese financial results consistent wilh those followed in the annual flnancial

stalements for the year ended March 31, 2022, except as mentioned in Note 6 below.

On March 18,2O2O, the Holding Company had completed the acquisition of a controlling slake (76.08o/o) in the paid-up equity share capital of Madura

Micro Finance Limited (MMFL), an NBFC-MFI registered with lhe Reserue Bank of lndia (RBl). During FY21, the Holding Company has acquired 12,241

equity shares, representing 0.17% of the equity share capilal of MMFL. Further, during ihe current year, the Holding Company has acquired 4500 equity

shares, representing 0.06% of the equity share capital of MMFL, taking the aggregate shareholding of the Holding Company in MMFL as on December

31 , 2022 to 76.31ok.

The Board of Directors of the Holding Company in its meeting held on November 27 , 2019 had approved the scheme of amalgamation of MMFL with the

Company, sub.iecl to requisite approvals from various regulatory and statutory authorities, respective shareholders and creditors. The above Scheme has

been approved by the equlty shareholders of both the Companies and accordingly, both the Companies had filed the Second motion petition with the

respective benches of the National Company Law Tribunal. The Hon'ble NCLT Chennai vide its Order dated October 12, 2022, had approved the

Scheme of Amalgamation of Madura Micro Finance Limited ('the subsidiary company') with CredilAccess Grameen Limited, the Holding Company. The

Order from lhe Hon'ble NCLT Bengaluru is awaited.

The Group operates in a single business segment i.e. lending to members, having similar risks and returns for the purpose of lnd AS 108 on'Operating
Segments'. The Group operates in a single geographical segment i.e. domestic.

The Holding Company, during the quarter and nine months ended December 31, 2022 has allotted 65,274 and 3,04,386 equity shares respectlvely, each,
fully paid up, on exercise of options by employees, in accordance with the Holding Company's Employee Stock Option Scheme(s).

During the quarler ended June 30, 2022, the Holding Company had reassessed its business model and concluded that Income Generating Loans (lGL)

are primarily intended to collect contractual cash flows being solely payments of principal and interest on the principal amount outstanding. Accordingly,

as required under Ind AS 1 09, IGL loans portfolio which were earlier classified as and valued at "Fair Value through other Comprehensive Income" have

now be cfassifled as and valued at "Amortised cost" with effect from July 01, 2022. Consequently, the Holding Company has reveTsed accumulated fair

value loss on such IGL loans and related deferred tax in olher eouitv on Julv 01. 2022.

During March-22, Board of Directors of Holding Company approved the issue and allotment of listed, rated, secured, redeemable, non-convertible

debentures ("NCDs"), aggregating up to Rs.1500 Crore under a Shelf and Tranche Prospectus slructure. During the current quarter, the Holding

Company has successfully completed issuance of NCD amounting to Rs. 500 Crore including Green shoe option of Rs. 250 Crore.

Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the nine months
ended December 31, 2022 is attached as Annexure l.

Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

ard of Direclors of CreditAccess Grameen Limited

Udaya Kumar Hebbar

Managing Director & CEO

Bengaluru

For and on behalf of the

"#m
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Annexure I

Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5 as amended, for the nine months ended December 31, 2A22

Sr.iN6,; Retio j
1

z

4

7

d

Y

10

(a)

(b)

11

12

1A

16

17

18

19

DebtEquity Ratio: *

Debt service coverage ratio : #
lnterest service coverage ratio: #
Outstanding redeemable preference share (quantity)

Outstanding redeemable preference share (Rs. In cr )

Capital redemption reserve (Rs. in cr)

Debenture redemption reserve (Rs. in cr)

Net worth (Rs. in cr): **

Net profit after tax (Rs. in cr)

Earnings per equity share

Basic (Rs.)

Diluted (Rs.)

Current ratio: #
Long term debt to working capital: #
Bad debts io account receivable ratio: #
Current liability ratio: #
Total debts to total assets: $

Debtors turnover: #
Inventory turnover: #
Operating margin: #
Net profit maroin: ##

2.98
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

4,549.00
532.46

33.47

JJ.J I

Not Applicable
Not Applicable
Not Applicable
Not Applicable

0.73
Not Applicable
Not Applicable
Not Applicable

21.43%

Notes:
. Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.

Networth is calculated as defined in section 2(57) of Companies Act 2013.

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after ta></ Total Income
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