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Stat t of Standal fi ial r Its for the quarter and year ended March 31, 2023
R in crore

Sr. |Particulars Quarter ended Year ended
No. 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(unaudited Refer| (Unaudited) |(unaudited Refer (Audited) (Audited)
Note 9) (Restated) Note 9) (Restated)

{Restated)
Revenue from operations

(a) |Interest income 964.79 854.79 728.39 3.32713 2,567.26

(b) |Fees and commission 8.34 5.24 538 19.51 13.22

{c) |Net gain on fair value changes 3.86 454 61.53 18.14 87.84

(d) |Bad debt recovery 16.78 16.49 26.55 58.09 74.15

(e) |Net gain on derecognition of financial instruments under amortised cost category 7164 2684 - 122.25 -

(f) |Others - - - - 0.28

| |Total revenue from operations (l) 1,065.41 907.90 821.83 3,545.12 2,742.75
Il |Other income 0.81 1.82 2.59 564 7.31
0.81 1.82 2,59 5.64 7.31

Il |Total income (I+1) 1,066.22 909.72 824.42 3,550.76 2,750.06
Expenses

(a) |Finance costs 34564 314.21 267.15 1.212.88 984 14

(b) |Fee and commissicn expense 1.75 - 247 1.80 2.96

(c) |Impairment on financial instruments 105.32 89.44 151.01 401.02 596.74

(d) |Employee benefit expenses 134.52 127.14 112.38 515.24 437.62

(e) |Depreciation and amortisation expenses 12.49 12.61 12.46 4984 47.23

{f) |Other expenses 68.97 76.29 57.29 264.59 200.57

IV_|[Total expenses (IV) 668.69 619.69 602.76 2,445.37 2,269.26

V  |Profit before tax (n-avy 397.53 290.03 221.66 1,105.39 480.80
Tax expense
(1) Current tax 95.44 58.80 23.83 238.23 120.28
(2) Deferred tax 5.54 15.47 34.87 41.13 7.44

VI |Total tax expense (V1) 100.98 74.27 58.70 279.36 127.72

VIl _|Profit for the period / year (V-VI) 296.55 215.76 162.96 826.03 353.08

Viil |Other prehensive i / (loss)

(a) |(1) teme that will nct ba reclassified to profit or lese 0.48 0.45 1.07 (0.680) 071
(2) Income tax relating to items that will nol be reclassified to profit or loss (0.13) {0.11) (0.28) 0.15 (0.18)
Subtotal (a) 0.35 0.34 0.79 (0.45) 0.53

() |(1) temns that will be reclassified to profit or loss 13.83 (8.70) (104.36) 11.84 (114.13)
(2} Income tax relating to items that will be reclassified to profit or loss (3.48) 2.19 25.72 (2.98) 28.24
Subtotal (b) 10.35 (6.51) (78.64) 8.86 (85.89)
Other comprehensive incomef(loss) (Vill = a+b) 10.70 (6.17) (77.85) 8.41 (85.36)

X |Total comprehenslvo income (VII+VIll) (comprising profit and other 307.25 209.59 85.11 834.44 267.72

p i /(loss) for the period / year)
X |Paid-up equity share capital (face value of 10 each) (Refer note 5) 158.91 156.17 155.87 158.91 155.87

Xl |Other equity 494803 4.011.04

Xl |Earnings per equity share (EPS) (face value of ¥ 10 each)

Basic (in¥ )" 18.67 1358 10.28 52.04 2229
Diluted (in ) * 18.59 13.53 10.24 51.81 22.20
* EPS for the quarters are not annualised.
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Stat t of Standal financial results for the quarter and year ended March 31, 2023
Notes:
1. Statement of assets and liabilities as at March 31, 2023
% in crore
Sr. Particulars As at March 31, As at March 31, As at March 31, 2021
Ne. 2023 2022 (Audited)
(Audited) (Audited) (Restated)
(Restated)
ASSETS
(1) [Financial assets
(a) |Cash and cash equivalents 1,341.40 1,580.51 2,360.04
(b) |Bank balance other than cash and cash equivalents 95.01 180.84 124.29
{c) |Loans 19,043.34 14,765.33 11,720.48
(d) Investments 454.53 0.55 0.54
(e) |Derivative financial instruments 31.63 - =
(f)  |Other financial assets 148.59 118.48 132.31
(2) |Non-financial assets
(&) |Current tax assets (net) 39.56 38.47 38.06
(b) |Deferred tax assets (net) 80.93 155.39 134.70
{c) |Property, plant and equipment 32.06 31.78 24.15
(d) |Right to use assets 64.75 74.76 67.50
(e) [Goodwill 375.68 375.68 37568
(f) |Intangible assets 126.52 146.65 163.54
(g) |Intangible assets under development 3.94 3.07 0.62
(h) |Other non-financial assets 19.12 10.21 13.21
Total assets 21,858.06 17,481.72 15,155.12
LIABILITIES AND EQUITY
(1) |Financial liabilities
() |Derivative financial instrument - 1.66 -
(p) |Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 0.10 - -
(i) Total outstanding dues of creditors other than micro enterprises
and small enterprises 43.95 34.78 22,05
(1) Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - - -
(ii) Total outstanding dues of creditors other than micro enterprises
and small enterprises 259.65 224 .03 179.65
(c) |Borrowings
- Debt securities 1,672.35 1,418.10 1,674.95
- Borrowings (other than debt securities) 14,562.00 11,424.85 9.163.68
- Subordinated liabilities 77.91 77.74 102.70
(d) |Other financial hiabilities 78.90 87.44 8294
(2) |Non-financial liabilities
(a) [Current tax liabilities (net) 0.56 1.46 0.99
(b) |Provisions 36.61 31.24 25.53
{c) |Other non-financial liabilities 19.09 13.51 11.37
(3) |Equity
(a) |Equity share capital 158.91 155.87 155.58
(b) |Other equity 4,848.03 4,011.04 3,735.68
Total liabilities and equity 21,858.06 17,481.72 15,155.12
| GraraeénKoota GrameenK
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St. it of Standal financial r Its for the quarter and year ended March 31, 2023
2. Statement of cash flows for the year ended March 31, 2023
¥ in crore
Particulars For the year ended
March 31, 2023 March 31, 2022
(Audited) (Audited)
(Restated)

Cash flow from operating activities:
Profit before tax 1,105.39 480.80
Adjustments for:
Interest income on loans (3.277.48) (2,533.54)
Interest on deposits with banks and financial institutions (31.04) (33.73)
Income from government securities (18.62) -
Depreciation and amorfisation expenses 4984 47.23
Finance costs 1,212.88 984 14
Impairment on financial instruments 401.02 596.74
Net gain on financial instruments at fair value through profit or loss (21.32) (17.88)
Gain on derecognition of loans designated at FVTOC! 3.18 (69.98)
Gain on derecognition of loans designated at amortised cost (122.25) %
Dividend Income - (0.28)/
Share based payments to employees 10.65 545
Provision for other assets 031 1.66

(1,792.81) (1,020.17)
Operational cash flows from interest:
Interest receivec on loans 3,392.64 2,551.96
Finance costs paid (1,213.20) (976.02)
Working capital changes:
(Increase) in loans (4,673.63) {3,775.40)
Decrease in other financial assets 8765 81.98
(Increase)/ Decrease in other non-financial assets (8.92) 3.00
Increase in trade and other payables 44 80 57.30
(Decrease) in other financial liabilities {2.05) (5.16)
Increase in provisions 477 65.42
Increase in other non-financial liabilities 557 2.14

(4,541.71) (3,629.72)
Income tax paid (net of refunds) (240.07) (120.32)
Net cash flows (used in) operating activities (A) (3,289.76) (2,713.47)
Cash flow from investing activities:
Purchase of property, plant and equipment (13.72) {20.14)
Proceeds from sale of property, plant and equipment 0.05 0.13
Purchase of Intangible assets and expenditure on Intangible assets under development (3.60) (7.70),
Interest on deposits with banks and financal institutions 36.28 33.73
Decrease / (increase) in bank balance other than cash and cash equivalents 80.60 (56.55)
Purchase of investments (7,154 .34) (7,348.70)
Sale of investments 7,175.66 7,366.56
Investment in government secuntes (net) (447.34) -
Income from government securities 11.99 -
Dividend Income - 0.28
Investment in eguity shares - (0.56)
Net cash flows (used in) / from investing activities (B) (314.42) (32.95)
Cash flow from financing activities:
Debt secunties issued/(repaid) (net) 256 34 (257.19)
Borrowings other than debt securities issued (net) 3,123.33 2,264 41
Subordinated liabilities repaid (net) (0.44) (25.00)
Payment of lease liability (net) (18.89) (18.38)
Proceeds from the employee stock options 473 3.03
Net cash flows from financing activities (C ) 3,365.07 1,966.89
Net (decrease)/ increase in cash and cash equivalents (239.11) (779.53)
Cash and cash equivalents as at the beginning of the year 1,580.51 2,360.04
Cash and cash equivalents as at the end of the year = 1,341.40 1.580.51
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S of dal fi ial results for the quarter and year ended March 31, 2023
Notes:
3 The above results for the guarter and year ended March 31, 2023 have been reviewed by the Audit Commitiee and approved by the Board of Directors at thesr

meetings held on May 16, 2023 in dance with the requi of Regulation 33 and Regulation 52 read with Regulation 653(2) of the SEBI {Listing Obligations
and Disch Reguir ) Regulati 2015, as amended.

4 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act. 2013 ["the Act’).

5 Amalgamation of Madura Micro Finance Limited ("MMFL") with the Company

(1) The Company has ived order of g ion of Madura Micra Finance Limited with CreditAccess Grameen Limited effective from April 1, 2020 The
Scheme of merger has been approved by the Hon'ble Nalional Company Law Tribunal (NCLT'), Chennai Bench vide its order dated October 12, 2022, and the
Hon'ble National Company Law Tnbunal, Bengaluru Bench, vide its order dated February 07, 2023,

(i) Madura Micro Finance Limited ("MMFL"} was subsidiary of the company and both the Companies are NBFCs MFI registered with RBI. In order to consolidate the
business of the lending enlities for creauon of a single larger unified enlny. it was proposed that MMFL be amalg: with the C y. Amalg ion will lead to

lidation and help synergs: ion of the busi of t ies and the feree company 10 enable belter operational management,
greater focus and simplification of group corporate structure.

The Board of drectors of MMFL and the C ¥ had app the of garmation by way of merger by absorplion ("Scheme”} of MMFL (referred as
Transferor Company) with the Company (Transf Company) on N ber 27, 2019 effe from April 01, 2020 (Appointed date). Pursuant to receipt of
nacessary orders from National Company Law Tribunal (NCLT). Bengaluru and Chennal, ing the sch of Ig ion by way of merger by absorption af

MMFL with the Company, under Seclions 230 to 232 of the Companies Act, 2013, the Scheme became effective on February 15, 2023. The Company has
accounted for the amalgamation on and from the Appointed Date, i e, April 1, 2020 as specified in the Scheme.

Further. due to the aforesaid merger being effective from the Appointed Date, i e, April 1, 2020, the financal statements of the Company for the previous years!
periods have been recast / restated

(iii) The excess of the purchase consideralion of ¥ 681,26 crore for acquisition of 75.64% over the fair value of net assels of the acg company, arn ing 10 T
31758 crore was recognized as Gooawill on the date of acquisition.

(iv) Further, post the approval of the Scheme, the balance stake was acquired by the Company amounting to ¥ 207 87 crore. As stated in para 14 (vi) of the Scheme
the excess of the aforesaid consideration over the proporfionate fair value of the nel assets of the Company was accounted for as additonal Goodwill amounting to ¥
58.10 crore, which differs from common conltrol accounting as prescribed in Appendix C 1o Ind AS 103 - Business Combinations.

(v) Accordingly, dated March 27, 2023 the Company has issued 26,75,351 number of equity shares to non controling share holders of MMFL as per scheme of
merger,

Break down of the Purchase consideration into nel value of assets acquired and the goodwill created is as uncer.

2 in crore
Particulars Amount
Total Consideration pad for acqussition 869.13
Fair value of nel assets acquired including 49345
Total Goodwill 375.68
6 {(a) Details of olution pians imp d under the hution Fi rk for Covid-19 related stress as per RBI circular dated August 6, 2020 {Resolution
Framework 1.0) and May 05, 2021 (Resokdtion Framewark 2.0}
1 crore
Type of Borrower Exposure to accounts | Of (A), aggregate debt Of (A) Of (A) Exp e to
classified as standard | that slipped into NPA written off during pald accounts classified
consequent to during the year ended |the year ended March by the as Standard
implementation of March 31, 2023 31, 2023 borrowers consequent to
resolution plan - during the year | implementation of
Position as at the end ended March | resolution plan—
of the previous half 31,2023 % Position as at the
year i.e. September 30, end of this year i.e.
2022 (A) March 31, 2023
Personal Loans* 36.86 273 - 22 80 11.33
Corporate p - - - - -
Total 36.86 273 - 2280 1133
Note:

- In the above table, assel classification is reported as per Ind AS.
# Amount paid by the borrower during the half year is net of additions in the exposure en account of inierest accrual.
* Includes group loan (GL}) and individual loan (IL).

{b} Disclosure of resolution plans implemented in terms of REI's nolificalion no, RBI2018-19/203 DBR No.BP BC 45/21.04.048/2018-19 dated 7 June 201%:

Zin crore
Number of where ion plan | Exp as at March
has been implemented* 31,2023
{2 in crore)
5,003 12,16
* Includes group loan (GL) and indivl_dud@rj ({8
-\
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g Le. lending to members, having similar risks and retums for the purpose of Ind AS 108 on "Cperating

7 The Company ope in a single b
S s’ The Company op in a single geograpt segment i.e.

8 The Company, during the quarter and year ended March 31, 2023 has aliotted 60,360 and 364 746 number of equity shares respectively each, fully paid up. on
exercise of options by employees, in accordance with the Company's Employee Stock Option Scheme(s).

9 The figures for the quarter ended March 31, 2023 and March 31, 2027 are the balancing figures between audited figures i respect of the full financial year and the
adjusted year to date figures upto the end of third quarter of the respective financial year (refer Note 5), which were subjected to Limited Review.

10 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31,

2023 is attached as Annexure |

2027 are given below:

11 Details of loans transferred / acquired during the guarter ended March 31, 2023 under the RBI Master Direclion on Transfer of Loan Exp cated 24,

{i) Details of transfer through Direct assignment n respect of loans not in default during the guarter ended March 31, 2023

% in crore
|Particulars Quarter ended March
31, 2023
Number of Loans 3,31.857
Aggregate amount 1,086 26
Sale consideration 936 63
Number of transactions 3
Wesghted average remaining maturity {in months ) 1€
Weighted average holding period after orignation (in months) )
Retention of beneficial economic interest 10% to 15%
Coverage of tangible securty Coverge -
Rating wise distribution of rated lcans 5
Number of instances (1 } where transferred as agreed leo replace the t fi lcans B
Number of iransferred loans replaced 2

(i) The C: 1y has nol ed any non-performing assets (NPAs)
(i) The Company has nol acquired any loans through assignment
{iv) The Company has not acquired any stressed loan.

12 During the quarter ended June 30, 2022, the Ccmpany had reassessed its business model and concluded that Income Generating Loans (IGL) are pnmarily intended
1o collect contractual cash flows being soiely pay of principal and i on the principal amount outstanding. Accordingly. as required under Ind AS 109, IGL
loans portfolio which were earlier classified as and valued at "Far Value through other Comprehensive Income” have been classified as and valued at "Amortised
cost” with effect from July 01, 2022. Consequently, the Company has accumulated far value loss of ¥ 8414 crores on such IGL loans and related deferred
1ax of T 21 18 crores in other equity on July 01, 2022

13 Dunng March-22, Boara of Directors approved the issue and aliotment of listed, rated. secured, redeemable, non-convertible debentures ("NCDs"), aggregating up to
%1500 Crore under a Sheif and Tranche Prospectus structure. During the previous quarter, the Company has successfully compieted issuance of NCD amounting to
2 500 Crore including Green shoe option of 2 250 Crore

14 Previaus year / peniods figures have been regrouped / rearranged. wherever considered necessary, to conform with current period's ciassification.

Udaya Kumar Hebbar
Managing Director & CEQ

Bengaluru
May 16, 2023
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Annexure |
(a) Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, for the year ended March 31, 2023
Sr. No. [Particulars Ratio
1 Debt-Equity Ratio: * 3.23
2 Debt service coverage ratio : # Not Applicable
3 Interest service coverage ratio: # Not Applicable
4 Outstanding redeemable preference share (quantity) Not Applicable
5 Quistanding redeemable preference share (Rs. In cr ) Not Applicable
6 Capital redemption reserve (Rs. in cr) Not Applicable
7 Debenture redemption reserve (Rs. in cr) Not Applicable
8 Net worth (Rs. in cr): ** 5,047.74
9 Net profit after tax (Rs. in cr) 826.03
10 Earnings per equity share
(a) Basic (Rs.) 52.04
(b) Diluted (Rs.) 51.81
11 Current ratio: # Not Applicable
12 Long term debt to working capital: # Not Applicable
13 Bad debts to account receivable ratio: # Not Applicable
14 Current liability ratio: # Not Applicable
15 Total debts to total assets: $ 0.75
16 Debtors turnover: # Not Applicable
17 Inventory turnover: # Not Applicable
18 Operating margin: # Not Applicable
19 Net profit margin: ## 23.30%
20 Sector specific equivalent ratios include following:
Gross Stage lll (%): @ 1.21%
Net Stage |ll (%) @@ 0.35%
Provision coverage: & 71.58%
Capital to Risk-Weighted Assets Ratio (CRAR) % - Total ### 23.58%
Notes:
ks Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
£ Netwoth is calculated as defined in section 2(57) of Companies Act 2013.
# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.
% Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.
e Net profit margin = Net profit after tax/ Total revenue from aperations
###  Capital lo Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculaled as per
applicable RBI guidelines.
@ Gross Stage |l (%) = Gross Stage Ill Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan
Balance and interest thereon. Stage-lil loans has been determined as per Ind AS 109.
@@ Net Stage Il = (Gross Stage Il Loans EAD - Impairment loss allowance for Stage lil)/ (Gross Total Loans EAD -
Impairment loss allowance for Stage Iil).
& Provision coverage= Total Impairment loss allowance for Stage lll / Gross Stage |ll Loans EAD.
(b) Disclosure in compliance with Regulations 54 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:
The listed Non Convertible Debentures of the Company as on March 31, 2023 are secured by exclusive charge on
standard receivables ( the " Loans ") of the Company. The total Security Cover is 1.13 times of the principal and interest
thereon wherever applicable for the said debentures.
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CREDITACCESS GRAMEEN LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matter’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2023 of CREDITACCESS GRAMEEN LIMITED (the
“Company”), (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33, Regulation 52
and Regulation 54 of the Listing Regulations and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31,
2023, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2023,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

p.SKI/V
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Deloitte Haskins & Sells PKF Sridhar & Santhanam LLP

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to note 5 of the Statement regarding the approved Scheme of
Amalgamation (the "“Scheme”) between Madura Micro Finance Limited (erstwhile
subsidiary of the Company) and the Company.

= The Company has given effect to the Scheme from the appointed date specified in
the Scheme i.e. April 01, 2020. Pursuant to giving effect of the Scheme the
Company has recorded additional Goodwill of ¥ 58.10 crore, as required by the
Scheme. The additional goodwill has been accounted as mandated by para 14(vi)
of the Scheme.

= Further, due to the aforesaid merger being effective from the Appointed Date,
i.e., April 1, 2020, the standalone financial statements of the Company for the
previous periods have been recast/restated.

Our report is not modified in respect of these matters.

Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33,
Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
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Deloitte Haskins & Sells PKF Sridhar & Santhanam LLP

that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33,
Regulation 52 and Regulation 54 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the Statement or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’'s report.

(95 ]
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(b)

However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements (“SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. -
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Other Matter

PKF Sridhar & Santhanam LLP

= The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

o
i

G. K. Subramaniam

Partner

Membership No. 109839
UDIN: 23109839BGXPYE4296
Place: Bengaluru

Date: May 16, 2023
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PKF Sridhar & Santhanam LLP
Chartered Accountants
(Firm’s Registration No. 0039905/ $S200018)
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Seethalakshmi M
Partner \ o N\
Membership No. 208545 57,
UDIN: 23208545BGVAIZ6816
Place: Bengaluru

Date: May 16, 2023
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St of lidated fi ial r Its for the quarter and year ended March 31, 2023
¥ in crore
Sr. |Particulars Quarter ended Year ended
No. 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(unaudited Refer| (unaudited) [({unaudited Refer (Audited) (Audited)
Note 8) (Restated) Note 8) (Restated)
(Restated)
Revenue from operations
(a) |Interestincome 964.79 85479 728.45 3,327.13 2567.33
(b) |Fees and commission 8.34 5.24 5.36 19.51 13.22
{c) |Net gain on fair value changes 3.86 454 61.53 18.14 87.84
(d) |Bad debt recovery 16.78 16.49 26.55 58.09 74.15
(e) |Net gain on derecognition of financial instruments under amortised cost category 71.64 26.84 - 12225 -
(f) |Others - - - - 0.28
1 |Total revenue from operations (1) 1,065.41 907.90 821.89 3,545.12 2,742.82
il |Other income 0.83 1.82 2.59 5.867 7.31
. 0.83 1.82 2.59 5.67 7.31
lll_|Total income {I+Hl) 1,066.24 909.72 824.48 3,550.79 2,750.13
Expenses
(a) |Finance costs 34564 31421 267.15 1,212.88 984 14
(b) |Fee and commission expense 175 - 247 1.80 2.96
(c) |Impairment on financial instruments 105.32 89.44 151.01 401.02 596.74
{d) |Employee benefit expenses 134,52 127.14 11225 515.24 43766
(e) |Depreciation and amortisation expenses 12.49 12.61 1246 49.84 47.23
(f) _|Other expenses 68.97 76.29 61.31 264,59 200.61
IV _|Total expenses (IV) 668.69 519.69 606.65 2,445.37 2,269.34
V | Profit before tax (lll-IV) 397.55 290.03 217.83 1,105.42 480.79
Tax expense
(1) Current tax 95.44 58.80 23.83 238.23 120.28
(2) Deferred tax 554 1547 34 B7 41.13 7.44
V1 _|[Total tax expense (V1) 100.98 74.27 58.70 279.36 127.72
VIl _|Profit for the period / year (V-VI) 296.57 215.76 159.13 826.06 353.07
Vill |Other pret ive i ! (loss)
(a) [(1) ltems that will not be reclassified to profit or loss 0.48 045 1.07 (0.60) 0.71
) Income tax relating 1o items that will not be rec ified 1o profit or loss {D.13) {0.11) (0.28) 0.15 (0.18
Subtotal (a) 0.35 0.34 0.79 (0.45) 0.53
(b) |(1) tems that will be reclassified to profit or loss 13.83 (8.70) (104.36) 11.84 (114.13)
{2) Income tax relating to items that will be reclassified to profit or loss (3.48) 2.19 25.72 {2.98) 28.24
Subtotal (b) 10.35 (6.51) (78.64) 8.86 (85.89)
Other pret ive i l{loss) (Vill = a+h) 10.70 (6.17) (77.85) 8.41 (85.36)
IX |[Total p ive i (VI+VIN) ( prising profit and other 307.27 209.59 81.28 834.47 267.71
prehensive /(loss) for the period / year)
X |Paid-up equity share capital (face value of €10 each) (Refer note 5) 158.81 156.17 155.87 158.91 155.87
Xl |Other equity 4,948.06 4,011.04
Xl [Earnings per equity share (EPS) (face value of 10 each)
Basic (in¥)* 18.67 13.59 10.04 52.04 2229
Diluted (in &) * 18.59 13.53 10.00 51.82 22.20
“ EPS for the quarters are not annualised.
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Regd. & Corporate Office
#49, 46" Cross, 8" Block, Jayanagar, Bengaluru-560070
Phone: 080-22637300 | Fax: 080-26643433
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Sta of consolidated fi ial Its for the quarter and year ended March 31, 2023
Notes:
1. Statement of assets and liabilities as at March 31, 2023
2 in crore
Sr. Particulars As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
No. (Audited) (Audited) (Audited)
(Restated) (Restated)
ASSETS
(1) |Financial assets
{a) |Cash and cash equivalents 1,341.41 1,580.55 2,360.09
(b} |Bank balance other than cash and cash eguivalents 95.02 180.84 12429
(c} |Loans 19.043.34 14,765.33 11,720.48
{d) [Investments 454.52 0.54 0.54
{e) |Derivative financial instruments 3163 -
(f)  |Other financial assets 149.59 11B.48 132.31
(2) |Non-financial assets
(a) |Current tax assets (net) 39.56 38.45 38.01
(b) |Deferred tax assets (net) 80.93 155.39 134.70
(c) [Property, plant and equipment 32.08 31.80 2415
(d) |Right to use assets 64.75 74.76 67.50
(e) |Goodwil 375.68 375.68 375.68
(f) |Intangible assets 126.52 146.65 163.54
(g) |Intangible assets under development 3.94 3.07 0.62
(h) |Other non-financial assets 19.13 10.41 13.21
Total assets 21,858.10 17,481.95 15,155.12
LIABILITIES AND EQUITY
(1) |Financial liabilities
(a) |Derivative financial instrument - 1.66 -
(b) |Payables
(1) Trade payables
(i) Total cutstanding dues of micro enterprises and small enterprises c.10 = =
(i) Total outstanding cues of creditors other than micro enterprises and
small enterprnses 43.895 34.78 22.05
(1l) Other payables
{i) Total outstanding dues of micro enterprises and small enterprises - - =
(it) Total outstanding dues of creditors other than micro enterpnses and
small enterprises 259.65 224.24 179.64
(c) [Borrowings
- Debt sccuritics 1,672.35 1,418.10 1.674.95
- Borrowings {other than debt securities) 14,562.00 1142485 9.163.68
- Subordinated liabilities 77.91 77.74 102.70
(d) |Other financial liabilities 78.88 87.44 82.94
{2) |Nen-financial liabilities
(a) |Current tax liabilities (net) 0.56 1.46 0.99
(b) |Provisions 36.63 31.25 2553
(c) |Other non-financial liabilities 19.10 13.52 11.37
(3) |Equity
(a) |Equity share capital 158.91 155.87 155.58
(b) |Other equity 4,948.06 4,011.04 3,735.69
Total liabilities and equity 21,858.10 17,481.95 15,155.12
/
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CreditAccess Grameen Limited

Regd. & Corporate Office

#49, 46" Cross, 8" Block, Jayanagar, Bengaluru-560070
Phone: 080-22637300 | Fax: 080-26643433

Email: info@cagrameen.in

Website: www.creditaccessgrameen.in

CIN: L51216KA1991PLC0O53425

Statement of consolidated financial results for the quarter and year ended March 31, 2023
2, Statement of cash flows for the year ended March 31, 2023
2 in crore
Particulars For the year ended
March 31, 2023 March 31, 2022
(Audited) (Audited)
(Restated)
Cash flow from operating activities:
Profit before tax 1,105.42 480.79
Adjustments for:
Interest income on loans (3,277.40) (2,533.54)
Interest on deposits with banks and financial institutions (31.04) (33.73)
Income from government securities (18.62) (0.00)
Depreciation and amortisation expenses 49.84 47.23
Finance costs 1,212.88 984 .14
Impairment on financial instruments 401.02 596.74
Net gain on financial instruments at fair value through profit or loss (21.33) (17.86)
Gain on derecognition of loans designated at FVTOCI 3.18 (69.98)
Gain on derecognition of loans designated at amortised cost (122.25) -
Dividend Income - (0.28)
Share based payments to employees 10.65 545
Prowvision for other assets 0.31 1.59
(1,792.76) (1,020.24)
Operational cash flows from interest:
Interest Income received on loans 3,392.58 2,551.96
Finance costs paid (1,213.20) (976.02)
Working capital changes:
(Increase) in loans (4,673.63) (3.775.40)
Decrease in other financial assets 87.65 81.78
(Increase) / Decrease in other non-financial assets (8.72) 3.00
Increase in trade and other payables 44 68 57.31
(Decrease) in other financial liabilities (2.07) {4.90)
Increase in provisions 478 6.43
Increase in other non-financial liabilities 558 2.14
(4,541.73) (3,629.64)
Income tax paid (net of refunds) (240.09) (120.32)
Net cash flows (used in) operating activities (A) (3,289.78) (2,713.47)
Cash flow from investing activities:
Purchase of property, plant and equipment (13.72) {20.16)
Proceeds from sale of property, plant and equipment 0.05 0.13
Purchase of Intangible assets and expenditure on Intangible assets under development (3.60) (7.70)
Interest on deposits with banks and financial institutions 36.28 33.73
Decrease / (increase) in bank balance other than cash and cash equivalents 80.59 (56.55)
Purchase of investments (7,154 .34) (7.348.70)
Sale of investments 7.175.66 7.366.56
Investment in government securties (net) (447 .34) -
Income from government securities 11.99 -
Dividend Income - 0.28
Investment in equity shares - (0.55)
Net cash flows (used in) / from investing activities (B) (314.43) (32.96)
Cash flow from financing activities:
Debt securities issued/(repaid) (net) 256.34 (257.19)
Borrowings other than debt securities issued (net) 3,123.33 2,264 41
Subordinated liabilities repaid (net) (0.44) (25.00)
Payment of lease liability (net) (18.89) (18.36)
Proceeds from the employee stock options 473 3.03
Net cash flows from financing activities (C ) 3,365.07 1,966.89
MNet (decrease)/ increase in cash and cash equivalents S ora % (239.14) (779.54)
Cash and cas, as at the beginning of the year ,Q‘/{E orp N&. 1,580.55 2,360.09
Cash and at the end of m; year . J’{ v/ TN\ 2 1,341.41 1,580.55
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of lidated fi ial results for the quarter and year ended March 31, 2023
Notes:
3 The above consolidated financial results of CreditAccess Grameen Limited (the "Holding Company”) and its idiaries (collectively referred to as the "Group”)
for the guarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on
May 16, 2023 in accordance with the requi nt of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEEI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 as amended. These C fidated fi ial resuits include resuits of followang subsidiaries.
Naine OF tha subaiarias™ %of?hareholdngand
voting power held
CreditAcess India Foundali 100.00%

**Madura Micro Education Private Limited (One of the ‘subsidiary company’) does not have any cperations or business activity post March 31 2021 The
subsidiary company has been struck-off by the Office of the Registrar of Companies, Tamil Nadu vide its Public Notice No.ROC/Chn/S.248 (2)/ 303/2022/5 dated
October 31, 2022, as per the application fled by MMEPL.

4 The financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act").

5 Amalgamation of Madhura Micro Finance Limited (“MMFL") with the Company

(1) The Holding Company has received order of amalgamation of Madura Micro Finance Limited with CreditAccess Grameen Limited (* the Holding Company’)
effective from April 1, 2020 The Scheme of merger has been approved by the Hon'ble National Company Law Tribunal {NCLT’). Chennai Bench vide its order
dated October 12, 2022, and the Hon'ble National Company Law Tribunal, Bengaluru Bench, vide its order dated February 07, 2023,

(i) Madhura Micro Finance Limited {"MMFL") was subsidiary of the company and both the Companies are NBFCs MFI registered with RBI. In order to consolidate
the business of the lending entiies for creation of a single larger unified entity, it was proposed that MMFL be amalgamated with the Holding Compary.
Amalgamation will lead to consolidation and help synergise integration of the businesses of transferor companies and the transferee company to enabie better
operational management. greater focus and simplification of group corporate structure.

The Board of directors of MMFL and the Holding Company had approved the scheme of amalgamation by way of merger by absorption (“Scheme’) of MMFL
(referred as Transferor Company) with the Holding Company (Transferee Company) on November 27. 201§ effective from April 01, 2020 (Appointed date).
Pursuant to receipt of necessary orders from National Company Law Tribunal (NCLT), Bengaluru and Chennai, sanctioning the scheme of amalgamation by way
of merger by absorption of MMFL with the Holding Company. under Sections 230 to 232 of the Companies Act, 2013, the Scheme became effective on February
15, 2023. The Holding Campany has accounted for the amalgamation on and from the Appointed Date. i.e., April 1, 2020 as specified in the Scheme.

Further, due to the aforesaid ger being effective from the Appointed Date, i.e., April 1. 2020, the financial statements of the Holding Company for the previous
years/ periods have been recast / restated.

(i) The excess of the purchase consideration of ¥ 661 26 crore for acguisition over the fair value of net assets of the acquired company, amounting tc & 317 58
crore was recognized as Goodwill on the date of acquisition.

() Further, post the approval of the Scheme. the balance stake was acquired by the Company amounting to ¥ 207 87 crore. As stated in para 14 (vi) of the
Scheme the excess of the aforesaid consideration aver the proportionate fair value of the net assets of the Company was accounted for as additional Goodvall
amounting to ¥ 58.10 crore, which differs from common contrel accounting as prescribed in Appendix C to Ind AS 103 — Business Combinations.

{v) Accordingly. dated March 27, 2023 the Company has issued 26,75 351 number of equity shares to non controlling share hoiders of MMFL as per scheme of
merger,

Break down of the Purchase consideration into net value of assets acquired and the goocdwill created is as under

2 in crore
Particulars Amount
Total Consideration paid for acquisiti 869.13
Fair value of net assets acquired including taxes 493.45
Total Goodwill 375.68

& The Group operates in a single business segment i.e. lending to members, having similar risks and returns for the purpose of Ind AS 108 on "Operating
Segments’. The Group operates in a single geographical segment i.e. domestic.

7 The Holding company, during the quarter and year ended March 31, 2023 has allotted 60 360 and 364 746 equity number of shares respectively each. fully paid
up, on exercise of oplions by employees, in accordance with the Company's Employee Stock Option Scheme(s).

8 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and
the adjusted year to date figures upto the end of third quarter of the respective financial year (refer Note 5), which were subjected to Limited Review.

9 Disclosures in compliance with Reguiation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31,
2023 is attached as Annexwre |.
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10 During the quarter ended June 30, 2022, the Group had reassessed its business model and concluded that Income Generating Loans (IGL) are primarily intended
to collect contractual cash flows being solely payments of principal and interest on the principal amount outstanding. Accordingly, as required under Ind AS 108,
IGL leans pertiolic which were earlier classified as and valued at "Fair Value through other Comprehensive Income” have been classified as and valued at
“Amortised cost” with effect from July 01, 2022, Consequently, the Group has reversed accumuiated fair value loss of 2 84.14 erores on such IGL loans and
related deferred tax of T 21.18 crores in other equity on July 01, 2022,

11 During March-22, Board of Dirgctors approved the issue and allotment of ksted. rated, secured, redeemable, non-convertible cebentures (“NCDs’), aggregating
up to 1500 Crore under a Shelf and Tranche Prospectus structure. During the current previous, the Holding Company has successfully completed issuance of
NCD amounting te 2 500 Crore including Green shoe option of 2 250 Crore.

12 Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, 10 conform with current period's classification.

Udaya Kumar Hebbar
Managing Director & CEQ

Bengalury
May 16, 2023
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Annexure |

Regulations, 2015 as amended, for the year ended March 31, 2023

(a) Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements)

Sr. No.

Particulars

Ratio

Debt-Equity Ratio: *

3.23

Debt service coverage ratio : #

Not Applicable

Interest service coverage ratio: #

Not Applicable

Outstanding redeemable preference share (quantity)

Not Applicable

Outstanding redeemable preference share (Rs. In cr )

Not Applicable

Capital redemption reserve (Rs. in cr)

Not Applicable

Debenture redemption reserve (Rs. in cr) Not Applicable
Net worth (Rs. in cr): ** 5,047.75
Net profit after tax (Rs. in cr) 826.06
Earnings per equity share

Basic (Rs.) 52.04

Diluted (Rs.) 51.82
Current ratio: # Not Applicable
Long term debt to working capital: # Not Applicable
Bad debts to account receivable ratio: # Not Applicable
Current liability ratio: # Not Applicable
Total debts io total assets: $ 0.75
Debtors turnover: # Not Applicable

Inventory turnover: #

Not Applicable

Operating margin: #

Not Applicable

=) == B o e e ] e N P 6 S ] el Rl O L

Net profit margin: ##

23.30%

Notes:
G Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
= Netwoth is calculated as defined in section 2(57) of Companies Act 2013.
= The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.
S Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.
## Net profit margin = Net profit after tax/ Total revenue from operations
Our Financial Products GrameenKoota
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ASV N Ramana Tower T8 & T9, Third Floor

52, Venkatnarayana Road Gem Plaza,

T. Nagar, Chennai-600 017 66, Infantry Road _

Tamil Nadu, India Bangalore 560 001, India
Tel: 044 6688 5000 Phone: 91-80-41307244
Fax: 044 6688 5050 Phone: 91-80-41317244

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CREDITACCESS GRAMEEN LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2023 (refer ‘Other Matter’ section below), which were subject to limited review by
us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended March 31, 2023 of CREDITACCESS GRAMEEN LIMITED
(the “Parent”) and its subsidiary (the Parent and its subsidiary together referred to as
the "“Group”), (the "“Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditor
on separate financial information of subsidiary, the Consolidated Financial Results for
the year ended March 31, 2023:

(i) includes the results of the CreditAccess India Foundation being the subsidiary
of the Company.

(ii) is presented in accordance with the requirements of Regulation 33, Regulation
52 and Regulation 54 of the Listing Regulations and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31,
2023, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’'s Responsibilities section below and based on the
consideration of the Audit report of the other auditor, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
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required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54
of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2023 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and other auditor, is sufficient and appropriate to provide
a basis for our audit opinion.

Emphasis of Matter

We draw attention to note 5 of the Statement regarding the approved Scheme of
Amalgamation (the "“Scheme”) between Madura Micro Finance Limited (erstwhile
subsidiary of the Parent) and the Parent.

= The Parent has given effect to the Scheme from the appointed date specified in
the Scheme i.e. April 01, 2020. Pursuant to giving effect of the Scheme the Group
has recorded additional Goodwill of 2 58.10 crore, as required by the Scheme.
The additional goodwill has been accounted as mandated by para 14(vi) of the
Scheme.

= Further, due to the aforesaid merger being effective from the Appointed Date,
i.e., April 1, 2020, the consolidated financial statements of the Group for the
previous periods have been recast/restated.

Our report is not modified in respect of these matters.
Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33, Regulation 52 and Regulation 54 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
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Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

Section 143(3) (i) of the Act, we are also responsible for expressing our

opinion on whether the Group has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of
such controls.
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e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33,
Regulation 52 and Regulation 54 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Information of the entity within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entity
included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entity included in the Annual Consolidated
Financial Results, which has been audited by the other auditor, such other
auditor remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent regarding,
among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Consoiidated Financial Results for the quarter ended March
31, 2023

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2023 in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAL. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entity as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matter

e The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants
(Firm’s Registration No. 008072S) (Firm’s Registration No. 0039905/ 5200018)
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Statement indicating utilisation and deviation/ variation in the use of proceeds of issue of listed
Non-convertible
Securities for the quarter ended March 31, 2023

[Regulations 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No.
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103dated July 29, 2022]

A. Statement of utilization of issue proceeds:

Name of ISIN Mode of | Type of | Date of | Amount | Funds Any If 8is Remarks,
the Issuer Fund Instrument Fund Raised utilized Deviation Yes, then if any
Raising Raising* (in Crs) (Yes/No) specify
(Public the
issues/ purpose
Private of for
placement) which the
funds
were
utilized
Not Applicable

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of the listed entity CreditAccess Grameen Limited
Mode of Fund Raising Public issue

Type of instrument Non-convertible Securities (Debentures)

Date of raising funds
Amount raised
Report filed for quarter ended

Whether any approval is required to vary the objects of the issue NIL
stated is the prospectus/offer document?
If yes, details of the approval so required?
Date of approval
Explanation for the deviation / variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and where there has

been a deviation/ variation, in the following table:

Name of Signatory: M.J. Mahadev Prakash M J MAHADEV pialy signed by MJ
Designation: Company Secretary & Chief Compliance Officer PRAKASH / Jgmgmiemsss
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