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Statement of unaudited standalone financial results for the quarter ended June 30, 2023
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(a)
(b)
(c)
(d)
(e)

I

lt

Revenue from operations
lnteresl income
Fees and commission
Net gain on fair value changes
Bad Debt recovery
Net gain on derecognition of financial instruments under
amortised cost category
Total revenue from operations

Other income

1,105.17
6.05
2.97

12.04
43.80

964.79
8.34
3.86

16.78
71.U

736.23
1.74
5.21

10.36
6.09

3,327.13
10 t1
18.14
58.09

122.25

1,170.03 1.065.41 759.59 3.545:t2

0.69 0.81 n02 5.64
0.69 0.E1 0.93 5.64

ill fotal income {l+ll) 1.170.72 1.066.22 760.52 3.550.76

(a)
(b)
(c)
(d)
(e)
1f\

Expenses
Finance costs
Fee and commission exDense
lmpairment of fi nancial instruments
Employee benefit expenses
Depreciation and amortisation expenses
Olhcr cYbensar

384.92
1.64

76.40
tco-JZ
12.06
74.18

345.U
1.75

105.32
134.52

12.49
68.97

279.80
0.06

100.91
123.90
1't.92
55.12

't,212.88
1.80

401.O2

515.24
49.84

t6a 4q

tv fotal expenses (lV) 705.52 668.69 s71.71 2,4/5.37

v ?rofit before tax (lll-lv) 465.20 397.53 188.81 1,105.39

Tax expense
(1) Current tax
(2) Defened tax

112.27 95.44
5.54

40.99
9.27

z50.zJ
41.13

VI fotal tax exDense {Vl) 118.91 100.98 50.26 279.36

vu Profit for the Deriod / vear (v-Vl) 346.29 296.55 138.55 826.03

vtn
(a)

(b)

Other comprehensive income/ (loss)
(1) ltems that will not be reclassified to profit or loss
(2) Income tax relating to items that will not be reclassified to
profit or loss

(3 67)

0.92

0.48

{0 131

1.24

(0.31

(0.601

0.15
Subtotal (a) 12.75) 0.35 0.93 (0.45'.

(1) ltems that will be reclassified to profit or loss (Refer Note 8)

(2) lncome tax relating to items that will be reclassified to profil

or loss

(1 1.35)

2.86

13.83

(3.48)

35.46

(8.931

11.U

(2.s8

Subtotal (b) (8.491 10.35 26.53 8.86

Jther comprehensive income/ (loss) (Vlll = a+b) n1.24', 10.70 27.46 8.41

tx Total comprehensive income (Vll+VllD (comprising profit
and other comprehensive income/ (loss) for the period /
year)

335.05 307.25 166.01 834.44

x
XI
xtl

Paid-up equity share capital (face value of t 10 each)
Other Equity
Earnings per equitlt share (face value of t 10 each)
Basic (in {) *

Diluted (in ().

158.93

21.79
21.67

158.91

18.67
18.59

155.93

8,74
8.69

158.91
4,948.03

52.O4

51.81

EPS tor the ouarters eDd@ool annualised. /-z-;.+\
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Statemenl ot unaudited standalone financial results for the quarter ended June 30,2023

The above results for the quarter ended June 30,2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meetings held on July 21,2023 in accordance with the requirement of Regulation 33 and Regulatlon 52 read with Regulation 63(2) of the SEBI (Listing

Obligations and Disclosure Requiremenls) Regulations, 2015, as amended.

The financial resutts of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) as per the Companies (lndian
Accounting Standards) Rules, 2021 (as amended from time to time) and notified under Section 133 of the Companies Acl, 2013 ("lhe Act").

The Company has applied ils significant accounting policies in the preparation of these financial results consistent with those followed in the annual financial
statements for the year ended March 31, 2023.

The Company had received all regulatory approvals on amalgamation of Madura Micro Finance Limited (erstwhile subsidiary) with CreditAccess Grameen
Limited on February 07, 2023. Due to the aforesaid merger being effective {rom the Appointed Date, i.e., April 1, 2020, the amounts of the Company for the
quarter ended June 30. 2022 have been recast / restaled.

The Company operates in a singte business segment i.e. lending to members, having similar risks and returns for the purpose of Ind AS 108 on'Operating
Segments'. The Company operales in a single geographical segment i.e. domestic.

The Company, during the quarler ended June 30, 2023 has allotted 20,905 number of equity shares each, fully paid up, on exercise of options by

employees, in accordance with the Company's Employee Stock Option Scheme(s).

Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter

ended June 30, 2023 is attached as Annexure L

Details of loans transferred during the quarter ended June 30, 2023 under the RBI Master Direction on Transfer of Loan Exposures dated September 24,

2021 are given below:

(i) Detaib of transfer through Direct assignment in respect of loans not in defautt during the quarter ended June 30, 2023:

{ in crore

Particulars luarter ended Junt
30.2023

Number of Loans
Aggregate amount
Sale consideration
Number of transactions
Weighted average remining maturity (in months)
Weighted average holding period after origination (in months)
Retention of beneflcial economic interest
Coverage of tangible security Coverge
Rating wise distribution of rated loans
Number of instances (transactions) where transferred as agreed to replace the transferred loans
Nl',hhar 

^f 
tren.larrad han< ranlarad

z, t4,t6I
594.12
505.01

1

17

15%

(ii) The Company has not transferred any non-performing assets (NPAs).
(iii) The Company has not acquired any loans through assignment.
(iv) The Company has not acquired any stressed loan.

During the quarter ended June 30, 2022, the Company had reassessed its business model and eoncluded thal lncome Generating Loans (lGL) are primarily

intended to collect contractual cash flows being solely payments of principal and interest on the principal amount outstanding. Accordingly, as required
under Ind AS 109, IGL loans portfolio which were earlier classified as and valued at "Fair Value through olher Comprehensive Income" have been classified
as and valued at "Amortlsed cost' with effect from July 01,2022. Consequently, the Company has reversed accumulated iair value loss and related
deferred tax in other equity on July 01, 2022.

The figures for the quarter ended March 31,2023 arc the balancing figures between audited figures in respect of the full financial year and the adjusted
year to date figures upto the end oJ third quarter oJ the respective flnancial year, which were subiected to Limited Review.

Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

Bengaluru
July 21,2023 ffi,Vi^l'"r-""00",
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Annexure -I

(a) Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the quarter ended June 30, 2023

I )ebt-Equitv Ratio: * 3.12
2 )ebt service coveraqe ratio : # Not Aoolicable
J nterest service coverage ratio: # Not Applicable
4 f,utstandinq redeemable preference share (quantitv) Not Aoplicable

ro redeemable oreference share (Rs. ln cr ) Not ADolicable
o )apital redemption reserve (Rs. in cr) Not Applicable
7 Debenture redemption reserve {Rs. in cr Not Aoolicable
I Net worth (Rs. in cr): ** 5.396.12
9 Net Drofit after tax (Rs. in cr) 346.29
10 Earninqs per equitv share (not annualised)
(a) Basic 21.79
(b) Diluted (Rs.) 21.67
11 Current ratio: # Not Applicable
12 Lonq term debt to workino caoital: # Not Aoolicable
't3 |ad debts to account receivable ratio: # Not Applicable
14 Current liabilitv ratio: # Not Applicable
15 Iotal debts to total assets: o.74
16 )ebtors turnover: # Not Applicable
't7 nveniory turnover: # Not Applicable
18 1q maroin: # Not Aoolicable
19 Net profit marqin: *H 29.58o/o

20 Sector specific equivalent ratios include followino:
(i) Gross Stage lll (%): @ 0.89%
(ii ) Net Staqe lll (%): @@ 0.270h
(iii) Provision coveraoe: & 69.59%
(iv) Capital risk adequacy ratio (CRAR) o/o -f otalll## 24.45ya

Notes:* Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.

Networth is calculated as defined in section 2(57) of Companies Act 2013.

# The Company is registered under the Reserve Bank of lndia Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.

$ Total debts to toial assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after tax/ total income.

ffi Capital ratio = Adjusted net worth/ Risk weighted assets, calculated as per applicable RBI guidelines.

@ Gross Stage lll (%) = Gross Stage lll Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan
Balance and interest thereon. Stage-lll loans has been determined as per Ind AS 109.

@@ Net Stage lll = (Gross Stage lll Loans EAD - lmpairment loss allowance for Stage lll/ (Gross Total Loans EAD -

lmpairment loss allowance for Stage lll).

& Provision coverage= Total lmpairment loss allowance for Stage lll / Gross Stage lll Loans EAD.

(b) Disclosure in compliance with Regulations 5a (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:
The listed Non Convertible Debentures of the Company as on June 30, 2023 are secured by exclusive charge or
standard receivables ( the " Loans ") of the Company. The total Security Cover is 1.12 times of the principal anc
interest thereon wherever applicable for ihe said debentures.
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Deloitte Haskins & Sells
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar; Chennai-600 017
Tamil Nadu, India
Tel: 044 6688 5000
Fax: O44 6688 5050

PKF Sridhar & Santhanam LLP
TB & T9, Third Floor
Gem Plaza,
66, Infantry Road
Bangalore 560 001, India
Phone: 91-80-41307244
Phone: 91-80-41317244

2.

3.

INDEPENDENT AUDITORS' REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
CREDITACCESS GRAMEEN LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
CreditAccess Grameen Limited (the "Compdny'), for the quarter ended June 3O, 2023 (the
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 read with Regulation 63(2)
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Deloitte Haskins & Sells PKF Sridhar & Santhanam LLP
Chartered AccountantsChartered Accountants

(Firm's Registration No. (Firm's Registration No. 003990s/ s200018)

qbJ"*ry*
u //'

G. K. Subramaniam
Partner
Membership No. 109839
UDIN: 231O9B39BGXOCR7124
Place: Bengaluru
Date: July 21,2023

Membership No. 208545

4

/-l

WfudV*
Seethalakshmi M
Partner

UDIN : 232OB545BGVALF5420
Place: Bengaluru
Date: July 21,2023
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Statement of unaudited consolidated financial results for the quarter ended June 30, 2023

< in crore
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(a)
(b)
(c)
(d)

(e)
I

tl

Revenue from operations
lnterest income
Fees and commission
Net gain on fair value changes
Net gain on derecognition of financial instruments under
amortised cost category
Bad debts recovery
Total revenue trom op€rations

Other income

1,105.17
6.05
2.97

43.80

12.U

9il.79
8.34
3.86

7't.u

1A 7R

I50.ZJ
1.70
5.21
6.09

1n ?A

3,327.13
19.51
18.14

122.25

6R Oq

,170.03 1.065.41 759.59 545.12

0.83 0.93 5.67
0.69 0.83 0.93 5.67

Il fotal income (l+ll) 1,170.72 1,066.24 760.52 t50.79

(a)
(b)
(c)
(d)
(e)
/n

:xpenses
:inance costs
:ee and commission expense
mpairment of financial instruments
imployee benefit expenses
)epreciation and amortisation expenses
-)lhcr aYnansas

384.92
1.64

76.40
tco.JZ
12.06
72.O'l

345.6.4

1.75
105.32
't34.52

12.49
AR q7

279.80
0.06

100.91
123.90

11.92
qq 1?

1,212.88
1.80

401.02
515.24

49.84
264.59

tv Total expenses {lV) 703.35 668.69 571.71 2.445.37

V )rofit before tax (lll-lv) 467.37 397.55 188.81 105.42

Iax expense

il ) Current tax
'2\ f)eforrerl ta

112.27
664

95.44 40.99
s.27

238.23
41.13

VI fotal tax exDense rul) 118.91 100.98 50.26 279.36

vll trofit for the Deriod / vear (V-Vl) 348.46 296.57 138.55 826.06

vill
(a)

(b)

)ther comprehensive income/ (loss)
1) ltems that will not be reclassified to profit or loss
2) lncome tax relating to items that will not be reclassified to
)rofit or loss

(3.67

0.92

0.48

{0.'13

1.24

(0.31

(0.60

0.15
iubtotal (a) (2.75 0.35 0.93 (0.45)
1) ltems that will be reclassilied to profit or loss (Refer note 7)

2) Income tax relating to items that will be reclassified to profil
)r loss

(11.35 13.83

/3 48'

35.46

/8 93'

11.84

/2 981

lubtotal (b) (8.491 10.35 26.53 8.86
)ther comprehensive income/(loss) {Vlll = a+b} n1.2/ 10.70 27.46 8.4'l

IX fotal comprehensive income (Vll+VllD (comprising profit
rnd other comprehensive income/(loss) for the period /
,ear)

337.?2 307.27 r66.01 834.47

x
xl
xtl

Paid-up equity share capital (face value of t 10 each)
Other Equity
Earnings per equity share (face value of t 10 each)
Basic (in {) -

Diluted (in {).

158.93

21.93
)1 Ai

158.91

18.67
1R 60

'155.93

8.74

158_91

4,948.06

52.O4

51.82
EPS for the quarlers ended are not annualised.
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the quarter ended June 30,2023

Notes:

1 The above consolidated financial results of CredilAccess Grameen Limiled (the "Holding Compan/) and its subsidiary (collectively referred to as the
"Group") for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on July 21,2023 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Lisling
Obligations and Disclosure Requirements) Regulations, 2015, as amended. These Consolidated financial resulls include results of following
subsidiaries.

The financial results of the Group have been prepared in accordance with lndian Accounting Standards (lnd AS) as per the Companies (lndian
Accounting Standards) Rules, 2021 (as amended from time to lime) and notified under Section 133 of the Companies Act, 2013 ("the Act').

The Group has applied its significant accounting policies in the preparation of these financial resulls consistent with those followed in the annual
financial statements for the year ended March 3'l,2023.

The Holding Company had received all regulatory approvals on amalgamation of Madura Micro Finance Limited ("erstwhile subsidian/) with
CreditAccess Grameen Limited on February 07, 2023. Due to the aforesaid merger being effeclive from the Appointed Date, i.e., April 1, 2020, the
amounts of the Group for the quarter ended June 30,2O22have been recast / restated.

The Group operates in a single business segment i.e. lending to members, having similar risks and returns for the purpose of lnd AS 108 on
'Operating Segments'. The Group operales in a single geographical segment i.e. domestic.

The Holding Company, during the quarter ended June 30, 2023 has allotted 20,965 number of equity shares each, fully paid up, on exercise of
options by employees, in accordance with the Companys Employee Stock Option Scheme(s).

Disclosures in compliance with Regulalion 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
ended June 30, 2023 is attached as Annexure L

During the quarter ended June 30, 2022, the Group had reassessed its business model and concluded that lncome Generating Loans (lGL) are
primarily intended to collect contractual cash flows being solely payments of principal and inlerest on the principal amount outstanding- Accordingly,
as required under Ind AS 109, IGL loans portfolio which were earlier classilied as and valued at "Fair Value through other Comprehensive Income'
have been classified as and valued at 'Amortised cost' with effect from July 01, 2022. Consequently, the Group has reversed accumulated fair value
loss and related deferred tax in other equity on July 01,2022.

The figures for the quarter ended March 31,2023 are the balancing Jigures between audited figures in respect of the full financial year and the
adjusted year to date tigures uplo the end of third quarter of the respective financial year, which were subjected to Limiled Review.

9 Previous year/ periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

Udaya Kumar Hebbar
Managing Director & CEO

Bengaluru
21.2023
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Annexure I

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
2015 as amended, for the quarter ended June 30,2023

1

2
3
4
5

6
7
8
q

10
(a)
(b)
11

12
13
14
15
16
17
18
19

Debt-Equity Ratio: *

Debt service coverage ratio : #
Interest service coverage ratio: #

standing redeemable preference share (quantity)
redeemable preference share (Rs. In cr )

redemption reserve (Rs. in cr)
redemption reserye (Rs. in cr)

worth (Rs. in cr): **

prolit after tax (Rs. in cr)
rings per equity share (not annualised)
Basic (Rs.)

Long term debt to working capital: #
Bad debts to account receivable ratio: #
Current liability ratio: #
Total debts to total assets: $
Debtors turnover: #
Inventorv turnover: #

3.12
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

5,398.29
348.46

21.93
21.80

Not Applicable
Not Applicable
Not Applicable
Not Applicable

0.74
Not Applicable
Not Applicable
Not Applicable

Notes:- Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
Networth is calculated as defined in section 2(57\ ol Companies Act 2013.

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company,
these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after tax/ Total Income
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Retail Finance

r-
{ GrameenKoota
\- Micro Finance



Deloitte Haskins & Sells
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar, Chennai-600 017
Tamil Nadu, India
Tel: 044 6688 5000
Fax: O44 66B8 5050

PKF Sridhar & Santhanam
TB & T9, Third Floor
Gem Plaza,
66, Infantry Road
Bangalore 560 001, India
Phone: 91-80-41307244
Phone: 91-BO-4t317244

LLP

1.

INDEPENDENT AUDITORS' REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CREDITACCESS GRAM EEN LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of CreditAccess Grameen Limited (the "Parent") and its subsidiary (the Parent
and its subsidiary together referred to as the "Group"), for the quarter ended June 30,
2023 (the "Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'tlisting
Regulations").

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also periormed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr,
No. Name of the Company Nature of relationship

1 CreditAccess Grameen Limited )arent

2 CreditAccess India Foundation Subsidiary

2.

3.

ffimqry



5.

Deloitte Haskins & Sells PKF Sridhar & Santhanam Ll-P

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33, Regulation 52 and Regulation 54 read with Regulation 63(2) of
the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The unaudited consolidated financial results include the interim financial information of
one subsidiary which has not been reviewed/audited by its auditors, whose interim
financial results reflect total revenues of t 3.07 crore for the quarter ended June 30, 2023
and total net profit after tax of 72.77 crore for the quarter, as considered in the Statement.
According to the information and explanations given to us by the Management, this interim
financial information is not material to the Group.

Our Conclusion is not modified in respect of our reliance on the interim financial
information certified by the Management.
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