
CreditAccess India Foundation 

lA Company Limited by Shares registered under Section 8 of the Companies Act.,2013) 
lCIN : U85300KA2021 NPL147906 
Standalone Balance Sheet as at March 31, 2024 

Amounts in INR Lakhs Unless Stated Otherwise) 

Sr. Particulars 
No. 

(1) Non Current Assets 
(a) 
(b) 
(c) 

(a) 

(c) 

(a) 

(2) Current Assets 

(b) 

(a) 

ASSETS 

Property, plant and equipment 

(a) 

Deferred tax assets (net) 

(b) 

Other Financial Assets 

(c 

Financial assets 
Cash and cash equivalents 

Other Current Assets 
Other non-financial assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

(1) Non Current Liabilities 

Equity share capital 

Other equity 

Liabilities 

(b) Deferred Tax Liabilities 

(2) Current Liabilities 

Provisions 

Financial Liabilities 
() Trade payables 

() Total outstanding dues of micro enterprises and 
small enterprises 
(ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

() Other Financial Liabilities 

Provisions 
Other non-financial liabilities 

|Total liabilities and equity 

As per our report of even date 

For Rao Associates 

eharterad Accountants 
FRN;903Ògos 

7sandeepS Shekar 
Partner 

M.No. : 232631 

Place: Bengaluru 
Date: 29-04-2024 

RAO 

OUNTAN 

Notes Figures as at the end of 
current reporting 

Pu ss 

1 

Oueg 

3 

Ppas 

9 

6.01 

5 

6.02 

7 

period 

31-Mar-24 

Madhavan Nair Gopinath 
Director 

DIN: 00396196 

https://www.creditaccessgrameen.in/csr/ 

Place: Bengaluru 

1.18 

Refer Notes to Accounts, The accompanying notes are an integral part of the standalone financial statements. 

Date: 29-04-2024 

1.06 

2.24 

11.68 

11.68 

13.92 

1.00 

1.23 

2.23 

1.85 

1.85 

7.86 

0.21 

1.77 

For and on behalf of Board of Directors of 

CreditAccess India Foundation 

9.84 

13.92 

Figures as at the end of 
the previous reporting 

period 

31-Mar-23 

Gahesh Narayanan 
Director 

Regd Office : No. 49, 46th Cross, Jayanagar&th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru -560 07o | 

DIN: 09120748 

Place: Bengaluru 
Date: 29-04-2024 

2.35 

2.35 

2.42 

3.98 

6.40 

8.75 

1.00 

0.81 

1.81 

0.62 

0.62 

4.53 

0.05 

1.74 

6.32 

8.75 



CreditAccess India Foundation 

(A Company Limited by Shares registered under Section 8 of the Companies Act,2013) 
CIN: U85300KA2021 NPL147906 
Statement of standalone Income and Expenditure for the year ended March 31, 2024 
(Amounts in INR Lakhs Unless Stated Otherwise) 

Sr. Particulars 
No 

Income 

(a) Donations Received 
(b) other income 

ITotal income (a+b) 

|Application of Income 
(a) Program Expenses 
(b)Employee benefits expenses 
(c) Depreciation and amortization expenses 

(d) Other expenses 
IITotal expenses (l1) 
IlI|Surplus / (Deficit) before exceptional and extraordinary items and tax 

(-1) 
IV Exceptional and Extraordinary Items 
VSurplus/ (Deficit) before tax (1-1V) 

Tax expense 
(1) Current tax 
(2) Deferred tax 

VI Total tax expense 

VII Surplus/(Deficit) for the period (V - VI) 

VIll|Other comprehensive income /(loss) 
A (1) Items that will not be reclassified to profit or loss 

Employee Defined Benefit Plan 
(2) Income tax relating to items that will not be reclassified to profit or loss 
Subtotal (A) 

B(1) Items that will be reclassified to profit or loss 
|(2) Income tax relating to items that will be reclassified to profit or loss 
Subtotal (B) 
Other comprehensive income / (loss) (VIl= A+B) 

IX Total comprehensive income (Vl+VlI) (comprising Excess of Income over 
Expenditure and other comprehensive income/ (Excess of Expenditure 
over Income) for the year/period) 

XEarnings per equity share (EPS) (face value of 10.00 each) 
Basic (in lINR) 

|Diluted (in INR) 

As per our report of even date 
For Rao Associates 

ehartered Accountants 
FRN; 003 80s 

Sandeep S Shekar 
Partner 
M.No. :232631 

Place: Bengaluru 
Date: 29-04-2024 

OtRAO 

Notes 

-OUNTAN 

10 

11 

1 

13 

14 

1 

Figures as at the end of 
current reporting period| 

31-Mar-24 

DIN: 00396196 

1,216.70 

Place: Bengaluru 
Date: 29-04-2024 

Bangalor 

7.09 

1,223.79 

Madhavan Nair Gopinath 
Director 

1,151.57 

Refer Notes to Accounts, The accompanying notes are an integral part of the standalone financial statements. 

50.02 

1.17 

20.66 

1,223.42 
0.37 

0.37 

0.37 

0.05 

0.05 

0.05 

0.42 

4.22 

For and on behalf of Board of Directors of 

CreditAccess India Foundation 

4.22 

Figures as at the end of 
the previous reporting 

period 
31-Mar-23 

1,170.62 

Regd Office : No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi kKalyana Mantapa, Bengaluru -560 070 | 
https://www.creditaccessgrameen.in/cst/ 

1,176.12 

5.50 

1,111.85 

Gane[h Narayanan 
Director 

DIN: 09120748 

Place: Bengaluru 
Date: 29-04-2024 

48.71 

1.11 

1,174.44 
12.77 

1.68 

1.68 

1.68 

0.76 

0.76 

0.76 

2.44 

24.37 

24.37 



CreditAccess India Foundation 
A Company Limited by Shares registered under Section & of the Companies Act,2013) 

CIN: U85300KA2021 NPL147906 
Statement of cash flows for the year ended March 31, 2024 
Amounts in INR Lakhs Unless Stated Otherwise) 

Particulars 

A. Cash flows from operating activities 
Surplus/ (defecit) before tax 
Adjustments for: 

Depreciation and amortisation expense 
Interest income on fixed deposits 

Operating profit before working capital changes 

Adjustment for change in working capital: 
Increase/ (decrease) in current liabilities 
Increase / (decrease) in Other Financial liabilities 
Increase / (decrease) in trade payables 
Increase / (decrease) in provisions 
(Increase) / decrease in other non financials assets 
(Increase) /decrease in other financials assets 

Cash used in operating activities 
Income tax paid, net of refunds 

Net cash (used in) /generated from operating activities 

B. Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets 
Interest on Fixed deposit 
Proceeds from fixed Deposit 

Investment in fixed deposit, (net) 
Net cash (used in) /generated from investing activities 

C. Cash flows from financing activities 

Net cash generated from financing activities 

Net increase/(decrease) in cash and cash equivalents during the year (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash eguivalents at the end of the year (Refer Note Below) 

Particulars 

Reconciliation of Cash and Cash Equivalents with Balance Sheet 

Cash and cash equivalents at the end of the year as per Balance Sheet 

Cash and cash equivalents at the end of the year as per Cash Flow Statement 
Add: Deposits with Bank with maturity period exceeding 3 Months and less than 12 Months 

i) Above Cash Flow Statement has been prepared under indirect method 

As per our report of even date 

For Rao Associates 

Chartered Accountants 
fRN: 003080S 

Sandeep S Shekar 
Partner 

M.No. : 232631 

(A) 

Place: Bengaluru 
Date: 29-04-2024 

(B) 

RAO 

(C) 

Figures as at the end of 

current reporting period 

31-Mar-24 

March 31, 2024 

0.42 

1.17 

Director 

DIN: 00396196 

(0.07) 

Place: Bengaluru 
Date: 29-04-2024 

1.52 

3.32 

1.42 

3.98 

(0.05) 
10.19 

10.19 

0.07 

1.00 

(1.00) 
0.07 

0.00 

10.26 

1.42 

11.68 

11.68 

11.68 

Figures as at the end of 

the previous reporting 
period 

31-Mar-23 

For and on behalf of Board of Directors of 

CreditAccess India Foundation 

Madhavan Nair Gopinath Ganesh Narayanan 

March 31, 2023 

Director 
DIN: 09120748 

Place: Bengaluru 
Date: 29-04-2024 

Regd Office: No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru - 560 070 
https://www.creditaccessgrameen.in/csr/ 

2.44 

1.11 

(0.05 

i) The above Cash Flow Statement has been compiled from and is based on Balance Sheet as at 31 March, 2024 and the related Statement of Income 
and Expenditure for the year ended on that date. 

3.50 

(20.05) 

(0.11) 
(0.46)| 

15.92 

(1.20) 

(1.20) 

(1.12) 
0.05 

(1.00) 
(2.07) 

0.00 

(3.27) 
4.69 

1.42 

1.42 

1.00 

2.42 



lCreditAccess India Foundation 
IA Company Limited by Shares under Section 8 of the Companies Act.2013) 

lCIN: U85300KA2021 NPL147906 

lStatement of standalone changes in equity for the year ended March 31, 2024 

Amounts in INR Lakhs Unless Stated Otherwise) 

la) Equity share capital 
i) As at March 31, 2024 

Equity shares of 10 each issued, subscribed and fully paid up 

Particulars 
Balance at the beginning of the Current reporting period (as at April 1, 

|2023) 
Changes in Equity Share Capital due to prior period errors 
Restated balance at the beginning of the Current reporting period (as at 

April 1, 2023) 
Changes in equity share capital during the current year 
Balance at the end of the Current reporting period (as at March 31, 2024) 

J(iü) As at March 31, 2023 
Equity shares of 10 each issued, subscribed and fully paid up. 
Particulars 
Balance at the beginning of the Previous reporting period (as at April 1, 

|2022) 
Changes in Equity Share Capital due to prior period errors 
Restated balance at the beginning of the previous reporting period (as at 
April 1, 2022) 
|Changes in equity share capital during the previous year 

Balance at the end of the previous reporting period (as at March 31, 
2023) 

Particulars 

As at March 31, 2022 

Changes in accounting policy or prior period errors 
Restated balance As at April 1, 2022 
Additions During the Year 
Additions During the Year 
|As at March 31, 2023 

|Changes in accounting policy or prior period errors 
Restated balance As at April 1, 2023 
Additions During the Year 
Additions During the Year 
As at March 31, 2024 

As per our report of even date 

ForRao Associates 

Sandeep S Shekar 
Partner 

M.No.: 232631 

Place: Bengaluru 
Date: 29-04-2024 

CO 

RAO 

No of shares 

QUNTAN 

10,000 

10,000 

10,000 

No of shares 

The accompanying notes are an integral part of the standalone financial statements. 

Surplus 

10,000 

10,000 

Reserve & 

10,000 

Retained 

earnings 

(1.63)| 

(1.63) 
1.68 

Ss3 

0.05 

0.05 

0.37 

0.42 

DIN: 00396196 

Amount 

Place: Bengaluru 
Date: 29-04-2024 

sation 

Madhavan Nair Gopinath 
Director 

1.00 

Amount 

1.00 

Other 

Plan 

1.00 

Comprehensive 
Income 

Employee 
Defined Benefit 

https://www.credita�essgrameen,in/csr/ 

1.00 

1.00 

1.00 

0.76 

0.76 

0.76 

0.05 

0.81 

Total 

(1.63) 

(1.63) 

For and on behalf of Board of Directors of 

CreditAccess India Foundation 

1.68 

0.76 

0.81 

0.81 

0.37 

0.05 

1.23 

Ganesh Narayanan 
Director 
DIN: 09120748 

Regd Office : No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru - 560 070 | 

Place: Bengaluru 
Date: 29-04-2024 



1 

CreditAccess India Foundation 

(A Company Limited by Shares registered under Section 8 of the Companies Act,2013) 
CIN : U85300KA2021NPL147906 
Notes to standalone financial statements for the year ended March 31, 2024 
(Amounts in INR Lakhs Unless Stated Otherwise) 

Particulars : Property, plant and equipment 

CoST 
As at March 31, 2022 

Additions 

Disposals 
As at March 31, 2023 

Additions 

Disposals 
As at March 31, 2024 

DEPRECIATION/ AMORTISATION 
As at March 31, 2022 

Depreciation/Amortisation charge for the year 
Disposals 
As at March 31, 2023 

Depreciation/Amortisation charge for the period 
Disposals 
As at March 31, 2024 

Net book value: 
As at March 31, 2022 
As at March 31, 2023 
As at March 31, 2024 

Office 

Equipment:Computer 

aangalot 

2.58 

1.12 

3.70 

3.70 

0.24 

1,11 

1.35 

1.17 

2.52 

2.34 

2.35 

1.18 

Total 

Regd Office : No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru -560 070 
| https://www.creditaccessgrameen.in/csr/ 

2.58 

1.12 

3.70 

3.70 

0.24 

1.11 

1.35 

1.17 

2.52 

2.34 

2.35 

1.18 

NTANTS 



5 

CreditAccess India Foundation 

IA Company Limited by Shares registered under Section 8 of the Companies Act,2013) 

CIN : U85300KA2021NPL147906 

7 

Notes to standalone financial statements for the year ended March 31, 2024 

IAmounts in INR Lakhs Unless Stated Otherwise) 

Other Financial Assets 

Particulars 
Fixed Deposits with Maturity More Than 1 Year 

Interest Accrued on Fixed Deposits 

Total 

Cash and cash equivalents 

Particulars 
Cash in hand 
Balances with Banks in current & saving accounts 

Bank deposit with maturity of less than 12 months 

Total 

Other non-financial assets 

Particulars 
|Advances to employees 

other advances 
Unsecured, considered good 

Total 

Other Financial Liabilities 

Particulars 
Expenses Payable 

Total 

6.01 Provisions ((Non Current) 
Particulars 
Provision for employee benefits: 

Gratuity 
Leave encashment and availment 

Total 

6.02 Provisions (Current) 
Particulars 
Provision for employee benefits: 

Gratuity 
Leave encashment and availment 

Total 

Other Current Liabilities 

Particulars 

Statutory dues payable (Tax deducted at source, GST etc) 

Total 

https://www.creditacCessgram�en.in/csr/ 

March 31, 2024 

Cred; 

March 31, 2024 

March 31, 2024 

March 31, 2024 

March 31, 2024 

March 31, 2024 

March 31, 2024 

1.00 

0.06 

1.06 

11.68 

11,68 

7.86 

7.86 

0.80 

1.05 

1.85 

0.21 

0.21 

1.77 

1.77 

March 31, 2023 

March 31, 2023 

March 31, 2023 

Regd Office : No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru -560 070 | 

March 31, 2023 

1.42 

1.00 

2.42 

OUNTAN 

3.98 

3.98 

4.53 

March 31, 2023 

4.53 

0.30 

0.32 

March 31, 2023 

TANTS 

0.62 

0.05 

ASRA 

0.05 

March 31, 2023 
1.74 

1,74 



CreditAccess India Foundation 
IA Company Limited by Shares registered under Section 8 of the Companies Act, 2013) 
CIN: U85300KA 2021NPL147906 

Notes to standalone financial statements for the year ended March 31, 2024 
(Amounts in INR Lakhs Unless Stated Otherwise) 

8 Equity share capital 

Particulars 

Authorised 

1,50,000 Equity shares of 10 each 

Issued, subscibed and fully paid up 
10,000 equity shares of R 10 each fully paid up 

Equity shares 

|At the beginning of the year 
Add: Issued during the year 
Outstanding at the end of the year 

Particulars 

Equity shares of 10 each fully paid up 

CreditAccess Grameen Limited (Holding company) 

(a) Reconciliation of the shares outstanding at the beginning and at the end of the year/period 

(d) Details of shareholding of Promoters 

Particulars 

CreditAccess Grameen Limited (Holding company) 
CreditAccess Life Insurance Limited* 

Other equity* 
Particulars 

Reserves and Surplus 
Retained Earnings 

March 31, 2024| March 31, 2023 

Opening Balance 

15.00 

Closing Balance 

15.00 

Other Comprehensive Income 
|Opening Balance 

March 31, 2024 March 31, 2023 

1.00 

(b) Terms/Rights attached to equity shares 
The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one vote per share. 

(c) Details of shareholders holding more than 5% shares in the Company 

Total 

10,000 

March 31, 2024 
No. of Shares Amount 

10,000 

March 31, 2024 
No. of Shares 

Additions during the year ( Defined Employee Benefit Plan) 
Closing Balance 

9,999 

15.00 

15.00 

9,999 

1| 

Add: Excess of Income over Expenditure/(Excess of Expenditure over Income) in 
statement of Income and Expenditure during the year 

1.00 

(g) The Company is restricted from distributing its surplus as dividends to its members. 

99.99% 

1.00 

% holding 

1.00 

India 

March 31, 2024 

99.99% 

0.01% 

No. of Shares %of total shares % Change during 
the year 

0.00% 

0.00% 

March 31, 2023 

No. of Shares 

10,000 

Bangalor 

10,000 

March 31, 2023 

No, of Shares 

9,999 

*Beneficial interest lies with the Holding Company 
le) There has been no buy back of shares, issue of shares by way of bonus shares pursuant to a contract without payment being received in cash during the 
period immidiately preceeding the balance sheet date 

(0 There are no shares allotted as fully paid-up pursuant to contracts without payment being received in cash during the period immidiately preceeding the 
balance sheet date 

0.05 

0.37 

Amount 

0.42 

0.76 

0.05 

1.00 

0.81 

1.00 

99.99% 

1.23 

% holding 

March 31, 2024 March 31, 2023 

No, of Shares 

9,999 

1 

(1.63) 

1.68 

0.05 

0.76 

March 31, 2023 

%of total 

shares 

0.76 

99.99% 

0.01% 

0.81 

* For detailed movement of reserves refer statement of changes in equity for the year/period ended March 31, 2023 and March 31, 2024. 

Regd Office : No. 49, 46th Cross, Jayanagar 8th Block, Near to Rajalaxmi Kalyana Mantapa, Bengaluru -560 070 
| https://www.creditacceasgrameen.in/csr/ 

% Change 

during the year 
0.00% 

0.00% 
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OUNTAN 
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CreditAccess India Foundation 

17 

(A Company Limited by Shares registered under Section 8 of the Companies Act,2013) 

CIN : U85300KA2021NPL147906 

Notes to standalone financial statements for the year ended March 31, 2024 

16 BACKGROUND INFORMATION 

(a) 

A 

SIGNIFICANT ACCOUNTING POLICIES 

C 

The Company(CIN U8530OKA2021NPL147906) was established on 29th May 2021 as Section & company under the Companies Act, 2013. 

E 

The Company has also registered with Ministry of Company Affairs for undertaking CSR projects vide registration number CSROO018846 dated 07-12-2021 

The Company was incorporated with the primary objective of implenting corporate social responsible activities of its donor companies. 

Basis of Accounting 

(0 These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost 

convention on accrual basis, These financial statements have been prepared to comply in all material aspects with the Indian Accounting Standards notified 

under Section 133 [Companies (Indian Accounting Standards) Rules, 2015, as amended] and the other relevant provisions of the Companies Act, 2013. The 

company is a subsidiary of entity to which Ind AS applies and therefore, the accounts have been prepared in compliance with Ind AS. 

()) All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in the 

Schedule lll to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realisation in 

cash and cash equivalents, the Company has ascertained its operating cvcle as 12 months for the purpose of current - non current classification of assets and 

liabilities. 

Use of Estimates 

The preparation of financial statements in conformity with Generally accepted accounting principles requires management to make estimates and 

assumptions that affect the reported amount of assets. liabilities, revenues and expenses and disclosures relating to contingent liabilities and assets as at the 

balance sheet date and the reported amounts of income and expenses during the year. Difference between the actual amounts and the estimates are 

recognized in the year in which the events become known/are materialized. 

Cash and Cash Equivalents 

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short term, highly liguid investments that are readily convertible into 

known amounts of cash and which are subject to an insignificant risk of changes in value. 

Revenue Recognition 
The revenue is recognised on accrual basis. The Revenue from operations consists primarily of grants/donations. Revenue is recognized to the extent where 

is probable that the economic benefits will flow to the company and the amount can be measured with certainty. 

Property, Plant and Equipment 
(i) Property, Plant and Equipment 

Property, Plant and Equipment are shown at the cost of acquisition, which include taxes, duties and other related direct expenses incidental to acquisition ofl 

the asset and bringing it to use. 

(i) Depreciation 
Depreciation on Property, Plant and equipment is provided on Straight Line Menthod basis, considering the life based on useful life of asset as prescribed in 

Schedule ll to The Companies Act, 2013. 

Government Grants 

Grants from the gOvernment are recognised when there is reasonable assurance that: 

(a) the Company will comply with the conditions attached to them: and 

(b) the grant will be received. 
Government grants related to revenue are recognised on a systematic basis in the statement of profit and loss over the periods necessarv to match them withl 

the related costs which they are intended to compensate. Such grants are recognized based on income approach. 

Grants towards property, plant and equipment are recognized on a systematic basis in the statement of profit and loss over the periods necessary to match 

with the depreciation expense of the property, plant and equipment acquired out of such grants. Such grants are recognized based on income approach as per 

Ind AS-20. Where the Company receives non-monetary grants, the asset is accounted for on the basis of its acquisition cost. In case a non-monetarv asset is 

given free of cost it is recognised at a nominal value. 
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CreditAccess India Foundation 

(A Company Limited by Shares registered under Section 8 of the Companies Act, 2013) 
CIN : U85300KA2021NPL147906 
Notes to standalone financial statements for the year ended March 31, 2024 

H 

J 

Employee Benefits 
All employee benefits payable wholly within 12 months of rendering the services are classified as short term employee benefits. Benefits such as salaries, 

wages,performance incentives, etc are recognised in the income and expenditure account in the period in which the employee renders related services and 
measured accordingly. 

(i) Gratuity Expenses 
The liability towards Gratuity is provided based on Acturial Valuation. The liability is currently unfunded. 

(ü) Leave Benefits 
Liability towards Leave Encashment is provided on actuarial valuation basis and is unfunded. 
The Company treats accumulated leave expected to be carried forward beyond twelve months as long-term employee benefit for measurement purposes. 
Such long-term compensated absences are provided for based on the actuarial valuation using the prajected unit credit method at the end of each financial 
year. The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settlement 
for 12 months after the reporting date 

(ii) Provident Fund 
The employees of the company are covered under Emplovee Provident Fund Scheme. The periodical contributions to the scheme are expensed as and when 

incurred. 

Taxation 
The Company is incorporated as a Section 8 Company [Not for profit organisation]. Further the company has obtained registration as a Charitable Entity under 

the provisions of Income Tax Act, 1961 and avails tax exemption in accordance with the provisions of the Act. Tax expense comprises of current and deferred 
tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the lndian Income Tax Act. Deferred income 
taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of timing differences of 
earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. 

Provision, Contingent Liability and Contingent Assets 
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it i 
probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither 
recognized nor disclosed in the financial statements. 

Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of 
equity shares outstanding during the period.For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 
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creditAccess India Foundation 

Company Limited by Shares under Section 8 of the Companies Act,2013) 
N: U85300KA2021NPL147906 

ttoc to $tandalone financial statements for the year ended March 31, 2024 

18 Financial Instruments 

Capital management 

The Company beinga CSR implementation company, the main objective for effective and efficient capital management is to ensure the 

Company's ability to continue as a going concern 

The table below summarises the capital of the comapny on two reporting dates and since the company does not have any debts there is no 

relevance of Gearing Ratio 

Particulars 

Total Equity 
Categories of Financial Instruments 

A. Financial assets and liabilities 

Particulars 

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance 

sheet items that contain financial instruments. 

Financial assets 
Bank Deposits and Accrued Interest 

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below: 

Cash and cash equivalents 
Total financial assets 

Financial liabilities 
Measured at amortised cost 

Other Financial Liabilities 

Total financial liabilities (a + b) 

Financial risk management objective 

Credit Risk 

31st March, 2024 
Carrying value 

1.06 

11.68 

12.74 

The Company has exposure to Credit Risk and Ligquidity Risk 

expousre is considered insignificant 

31st 

March,2024 

Liquidity Risk 

7.86 

2.23 

7.86| 

Fair value 

1.06 

11.68 

12.74 

31st 

March,2023 

7.86 

7.86 

1.81 

31st March,2023 

Carrying value 

2.42 

2.42 

4.53 

4.53 

The management assessed that fair values of cash and bank balances, trade receivables, loans, other financial assets, trade 

payables and other financial liabilities recorded at amortised cost is considered to be a reasonable approximation of fair value 

largely due to the short-term maturities of these instrument. 

Fair value 

2.42 

The company being a Charitable entity and a Not for Profit Organisation, the credit risk and liquidity risk is highly uncertain as 

Currently the company spends out of the grant received. Further since the company does not deal with any Forex transactions it 

is not exposed to Market Risk. 

Ssas 

2.42 

4.53 

4.53 

Credit Risk refers to the risk of financial loss to an entity if a customer or counterparty fails to meet their contractual obligations. Bank 

Deposits and accrued interest there on are the company's exposure. 

The Company has deposited in FDs and maintains its cash balances at highly reputed and regulated bank and credit risk 

Liquidity risk refers to the risk that an entity may encounter difficulty in meeting its short-term financial obligations. This risk arises when 
there is a mismatch between the timing of cash outflows to meet liabilities and the timing of cash inflows from assets. 

The financial libailities consists of expenses payable towards the operation and all expenses are estimated to be settled within 3 months of 

the reporting period 
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CreditAccess India Foundation 

Company Limited by Shares registered under Section 8 of the Companies Act, 2013) 
CIN: U85300KA2021 NPL147906 

Notes to standalone financial statements for the year ended March 31, 2024 
Amounts in INR Lakhs Unless Stated Otherwise) 

A. COMPLIANCE WITH ACCOUNTING STANDARDS: 
(a) The Company is incorporated under Section 8 of Companies Act. 2013 as subsidiary of entity whose equity is listed on recognised 
stock exchanges in India and accordingly, the Company has complied with the Indian Accounting Standards as applicatble. 

(b) Operating Segments -Ind AS 108 
The company has only one segment viz., Implementation of CSR proiects. All the activities are carried out in India. Hence disclosures 

required under iND AS 108- Operating Segment is not applicable. 

(c) Ind AS 19-Employee Benefits: 
(i) Gratuity 
The liability towards Gratuity is provided based on Acturial Valuation using Projected Unit Credit Method. 

A.Net employee benefit expense recognized in the employee cost: 
Current service cost 
|Interest Cost 
Expected return on plan assets 
Actuarial loss/(gain) 
Net benefit expense 

B.Remeasurement effects recognized in Other Comprehensive 
Income (0CI) 

Actuarial (Gain)/Losses due to Demographic Assumption changes in DBO| 
|Actuarial (Gain)/Losses due to Financial Assumption changes in DB0 
Actuarial (Gain)/Losses due to Experience on DBO 
Return on Plan Asst (more)/Less than Expected based on Discount rate 

Total Actuarial (Gainyloss included in OCI 

C.Defined Benefit Cost 
Cost Recognised in P/L 
Remeasurement Effect Recognised in OC 
Total Defined Benefit Cost 

D. Actual Contribution and Benefits: 

Actual Benefit Payment 
Actual Contributions 

E. Net Liability/(Asset) Recognized in Balance sheet 
Present Value of Defined Benefit Obligation (DBO) 
Fair Value of plan assets 
Net Liability/(Asset) Recognized in Balance sheet 

F. Change in Fair Value of Assets 
Plan Asset at beginning of period 
Return on plan asset 
Actuarial gain/(loss) 
Plan Asset at end of the period 

G. Actuarial Assumptions 
Discount rate 

|Salary Growth rate 
Attrition rate 
Retirement age 
Expected rate of return 

As at 31st March 2024 

Du Ss 

As at 31st March 2024 

0.54 
0.02 

0.56 

As at 31st March 2024 

-

(0.05) 

(0.05) 

As at 31st March 2024 

As at 31st March 2024 

60 Years 

0.56 

(0.05) 
0.51 

0% 

As at 31st March 2024 

0.81 

0.81 

As at 31st March 2024 

7.22% 

8% 
5% 

As at 31st March 2023 

As at 31st March 2023 

0.26 
0.04 

0.30 

As at 31st March 2023 

7.37% 

(0.00) 
(0.55) 

As at 31st March 2023 

8% 
5% 

60 Years 

(0.55) 

As at 31st March 2023 

0% 
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RAO ASSOCIATES 
CHARTERED ACCOUNTANTS 

TO THE MEMBERS OF CREDIT ACCESS INDIA FOUNDATION 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the standalone Ind AS financial statements of CREDITACCESS INDIA 

FOUNDATION ("the Company"), which comprise the Balance Sheet as at 31st March 2024, 
the Statement of Income and Expenditure, the Statement of Changes in Equity and 
Statement of Cash flows for the year then ended and Notes to the financial statements, 

including a summary of significant accounting policies and other explanatory information 
(herein after referred to as "Standalone Ind AS Financial Statements"). 

Basis for opinion 

INDIA 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Ind AS Financial Statements give the information required by the 
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India and as prescribed in 
Sec 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended, ("Ind AS") and other accounting principles generally accepted in India, of the 
state of affairs of the company as at 31 st March 2024, the surplus and total comprehensive 
income, changes in equity and its cash flows for the year ended on that date. 

We conducted our audit of standalone financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. 
Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the standalone financial statements. 

Tel: +91-80-42292395 Email: info@raoassociates.com 

CHARTER 

Head Ofice: # 17/1, Al-Noor, 1" Floor, Palace Road, High Grounds, Bangalore - 560 052 
Branch Office: # 161, Gayathri, S L Byrappa Road, 3"" Cross, 3"" Main, Hanumanthanagar, Banaglore -560 019 
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RAO ASSOCIATES 
CHARTERED ACCOUNTANTS INDIA 

In preparing the financial statements, the Board of Directors is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 

error, and to isSue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 

143(3)0) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the company has adeguate internal financial controls system 

in place and the operating effectiveness of such controls 

TES 

Head Office: # 17/1, Al-Noor, 1" Floor, Palace Road, High Grounds, Bangalore - 560 052 
Branch Office: # 161, Gayathri, SL Byrappa Road, 3" Cross, 3" Main, Hanumanthanagar, Banaglore - 560 019 
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RAO ASSOCIATES 
CHARTERED ACCOUNTANTS INDIA 

Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the financial statements that, 
individualy or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Tel: +91-80-42292395 Email: info@raoassociates.com 
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RAO ASSOCIATES 
CHARTERED ACCOUNTANTS 

Report on Other Legal and Regulatory Requirements 
1. As the Company is a Company licensed to operate under Section 8 of the Act, the 

requirements of reporting under the Companies (Auditor's Report) Order, 2016 
("the Order"), issued by the Central Government in terms of section 143(11) of the 
Act are not applicable to the Company as per sub-clause (ii) of paragraph 2 of the 

said Order. 

2. As required by Section 143 (3) of the Act, we report that: 

b) 

d) 

e) 

INDIA 

) 

We have sought and, obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our 

audit. 

In our opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books: 

The Balance Sheet, the Statement of Income and Expenditure, Statement of 

Changes in Equity and Statement of Cash Flows dealt with by this Report are 

in agreement with the books of account; 

In our opinion, the aforesaid standalone Ind AS financial statements comply 

with the Indian Accounting Standards prescribed under section 133 of the 

Act read with Rule 7 of the Companies (Accounts), Rules, 2014. 

On the basis of the written representations received from the directors as on 

March 31, 2024, taken on record by the Board of Directors, none of the 

directors are disqualified as on March 31, 2024 from being appointed as a 

director in terms of Section 164 (2) of the Act; 

The company has not paid any managerial remuneration during the year. 

The company has been exempted from the requirement of its auditor 

reporting on whether the Company has adequate internal financial controls 
with reference to its financial statements and the operating effectiveness of 

such controls (clause (i) of section 143(3). Since the Company's turnover as 
per last audited financial statements is less than Rs. 50 Crores and its 

borrowings from banks and financial institutions at any time during the year is 

HARTERS 
Head Office: # 17/1, Al-Noor, 1" Floor, Palace Road, High Grounds, Bangalore - 560 052 

Branch 0Office: # 161, Gayathri, S L Byrappa Road, 3"" Cross, 3" Main, Hanumanthanagar, Banaglore - 560 019 
Tel: +91-80-42292395 Email: info@raoassociates.com 
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