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Review report to the Board of Directors of CreditAccess Grameen Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
CreditAccess Grameen Limited ("the Company") for the quarter ended June 30, 2024 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disctosure
Requirements) Regulations, 2015, as amended ("the SEBI Regulations").

This Statement, which is the responsibility of the Company's Management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of lnterim Financial Information Performed by the lndependent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (lCAl). This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with recognition and measurement principles laid down in the applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

The Statement includes the standalone financial results for the quarter ended March 31 ,2024,being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the financial year 2023-24, which
were subjected to limited review by us.

(5.)
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(6 ) The review of Unaudited standalone financial results for the quarter ended June 30, 2023, included
in the Statement was conducted by predecessor auditors and PKF Sridhar & Santhanam LLP,
Chartered Accountants one of the current joint statutory auditors of the Company, who have
expressed an unmodified conclusion on those standalone financial results. Accordingly, Varma &
Varma, Chartered Accountants, one of the current joint statutory auditors, do not express any
conclusion, on these figures/disclosures reported in the financial results for the quarter ended June
30,2023.

Our conclusion is not modified in respect of this matter.

for PKF Sridhar & Santhanam LLP

PKF Sridhar & Santhanam LLP
Chartered Accountants
TB & T9, Third Floor, Gem Plaza,
66, Infantry Road,
Bengaluru 560 001
Tel: +91-80-4130 7244
Email: bangalore@pkfindia.in

Varma & Varma
Chartered Accountants
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Tel: +91-80-4244 4999
Email : bangalore@varmaandvarma.com

for Varma & Varma
Chartered Accountants
(FRN. 0045325)
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Partner
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Date: July 19,2024
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Statement of unaudited standalone financial results for the quarter ended June 30,2024
{ in crore
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(a)
(b)
(c)
(d)
(e)

I

tl

Revenue from operations
Interest income
Fees and commission
Net gain on fair value changes
Bad Debt recovery
Net gain on derecognition of financial instruments under
amortised cost category

Total revenue from operations

Other income

1,437.15
27.25
13.82
8.13

25.68

1 ,363.'t 7
29.14
11.29
13.00
40.89

1,105.17
6.05
2.97

12.04
43.80

4,900.11
YZ-+Z

34.51
47.69
91.94

1,512.03 1,457.49 1 ,170.03 5,166.67

0.55 1.61 0.69 40q

0.55 1.61 0.69 5.98
ill lotal income (l+ll) 1.512.s8 1.459.10 1,170.72 5,'172.65

(b)
(c)
(d)
(e)
(f)

Expenses
Finance costs
Fee and commission expense
lmpairment on financial instruments
Employee benefit expenses
Depreciation and amortisation expenses
Other expenses

510.31
0.20

174.59
187.79

14.35
90.60

482.15
0.16

153.32
194.64

13.75
85.71

384.92
1.64

76.40
156.32

12.06
74.18

1,732.44
3.90

451.77
669.43

51.'t 5

324.78
IV Total expenses (lV) 977.84 929.73 705.52 3,233.47

v Profit before tax (lll-lV) 534.74 529.37 465.20 1,939.18

Tax expense
(1) Current tax
(2) Deferred tax

157.93
{20.851

151.01
(1e.ffi'

112.27
6.64

544.57
(51.32

vl Total tax expense (Vl) 137"08 132_38 118.91 493.25

vtl Profit for the period / vear (V-Vl) 397.66 396.99 346.29 1.445.93

vill
(a)

(b)

Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit obligation
(ii) Tax effect on above

(6.3e)
1.61

2.11
(o 53

(3.67,
0.92

(1.07)
0.27

Subtotal (a) 4.78 1.58 (2.75\, (0.80'

tems that will be reclassified to orofit or loss
i) Effective portion of cash flow hedges
ii) Tax effect on above

(13.02
a2A

(14.82)
?7?

(11.35
2RB

(18.56
4R7

Subtotal (b) $.7t (1 1.091 (8.491 fi3.89'
)ther comprehensive income/ (loss) {Vlll = a+b} n4.52' (9.511 11.24) (14.691

tx lotal comprehensive income (Vll+y|111 (comprising profit
rnd other comprehensive income/ (loss) for the period /
lear)

383.14 387.48 335.05 1,431.24

X
XI
xtl

Paid-up equity share capital (face value of t'10 each)
Other Equity
Earnings per equity share (face value of { 1 0 each)
Basic (in t) -

Diluted (in t) .

159.41

24.95
24.82

159.38

24.93
24.78

158.93

21.79
21.67

159.38
6,410.57

90.BB
90.41

" EPS for the ouarters are not annualised.
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Stalement of unaudited standalone financial results for the quarter ended June 30,2024
Notes:

The above results for the quarter ended June 30,2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meetings held on July 19,2024 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20'15, as amended and have been subjected to limited review by the statutory auditors of the
Company. The financial results for the quarter ended June 30, 2023 were reviewed by M/s. PKF Sridhar & Santhanam LLP, one of the joint statutory
auditors of the Company along with M/s. Deloitte Haskins & Sells.

These financial results will be available on the website of the Company viz.vvvvw.creditaccessgrameen.in/investors/financials-and-investor-
presentations/financial-results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

The financial results of the Company have been prepared in accordance with recognition and measurement principles, prescribed under Section '1 33 of the
Companies Act, 2013 ("the Act') read with the Companies (lndian Accounting Standards) Rules, t015 (as amended from time to time).

The Company has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual financial
statements for the year ended March 31, 2024.

The Company operates in a single business segment i.e. lending, having similar risks and returns for the purpose of Ind AS 108 on 'Operating Segments'.
The Company operates in a single geographical segment i.e. domeslic.

The Company, during the quarter ended June 30, 2024 has allotted 34,862 number (June 30 2023 :20,965) equity shares each, fully paid up, on exercise
of options by employees, in accordance with the Company's Employee Stock Option Scheme(s).

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year ended March 31 ,

2024 and the unaudited year to date figures upto the end of third quarter of the financial year, which were subjected to Limited Review by the statutory
auditors.

Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
quarter ended June 30. 2024 is attached as Annexure l.

Details of loans transferred during the quarter ended June 30, 2024 under the RBI Master Direction on Transfer of Loan Exposures dated September 24,
2021 as amended, are given below:

(i) Details of transfer through Direct assignment in respect of loans not in default during the quarter ended June 30,2024:

(ii) The Company has not transferred any non-performing assets (NPAS).

(iii) The Company has not acquired any loans through assignment.
(iv) The Company has not acquired any stressed loan.

Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

Udaya Kumar Hebbar
Managing Director
DIN : 07235226

Bengaluru
July 19,2024

{ in crore

Number of Loans
Aggregate amount
Sale consideration
Number of transactions
Weighted averaqe remining maturity (in months)
Weighted averaqe holdino period after origination (in months)
Retention of beneficial economic interest
Coverage of tangible security Coverge
Rating wise distribution of rated loans
Number of instances (transactions) where transferor has agreed to replace the transferred loans
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Annexure - |

(a) Disclosure in compliance with Regulations 52(41 ot the SEBI (Listing Obligations and Disclosure
Reouiremenis) Reoulations. 2015 as amended. for the Ouarler ended June 30.2024

si- Nbl Particulars Ratio
1 )ebt-Equitv Ratio: * 2.93
2 )ebt service coveraqe ratio : # Not Applicable
J nterest service coveraqe ratio: # Not Applicable
4 Sutstandinq redeemable oreference share (ouantifu) Not Applicable
5 futstandinq redeemable preference share (Rs. In cr ) Not Apolicable

)apltal redemption reserve (Rs. in cr) Not Applicable
Debenture redemotion reserye (Rs. in cr) Not Applicable

8 Net worth (Rs. in cr): ** 6.925.52
o Net profit after tax (Rs. in cr) 397.66
10 Earninos oer eouifu share {not annualised)
(a) Basic (Rs.) 24.95
(b) Diluted (Rs.) 24.82
11 Current ratio: # Not Applicable
12 Lono term debt to workinq caoital: # Not Applicable
13 Bad debts to account receivable ratio: # Not Applicable
14 Current liabilitv ratio: # Not Applicable

Total debts to total assets: $ a.l
to Debtors turnover: # Not Apolicable
17 Inventory turnover: # Not Applicable
18 Ooeratino maroin: # Not Applicable
,10 Net profit marqin: ## 26.29o/(

20 Sector specific equivalent ratios include followinq:
(i) Gross Staqe lll (%): @ 1.46Yo
(ii) Net Staoe lll (o/o\: @@ 0.45Y,
(iii) Provision coveraoe: & 69.16%
ilv) Capital to Risk-Weiqhted Assets Ratio (CRAR) % -Totallt## 25.17%

Notes:- Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
** Networth is calculated as defined in section 2(57) of Companies Act 2013.
# The Company is registered underthe Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence

these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after tax/ total income.

ffi Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per
applicable RBI guidelines.

@ Gross Stage lll (%) = Gross Stage lll Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan
Balance and interestthereon. Stage-lll loans has been determined as per Ind AS 109.

@@ Net Stage lll = (Gross Stage lll Loans EAD - lmpairment loss allowance for Stage lll)/ (Gross Total Loans EAD -
lmpairment loss allowance for Stage lll).

& Provision coverage= Total lmpairment loss allowance for Stage lll / Gross Stage lll Loans EAD.

(b) Disclosure in compliance with Regulations 54 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20'15 as amended:
The listed Non Convertible Debentures of the Company as on June 30, 2024 are secured by exclusive charge on
standard receivables (the " Loans ") of the Company. The total Security Cover is 1.11 times of the principal and
interest thereon wherever applicable for the said debentures.

5fO\
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(1.)

(2.)

(3.)

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of Gredit
Access Grameen Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review report to the Board of Directors of GreditAccess Grameen Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
CreditAccess Grameen Limited (the "Parent") and its subsidiary (the Parent and its subsidiary together
referred to as the "Group"), for the quarter ended June 30,2024 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the SEBI
Regulations").

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - 'Review of Interim Financial Information Pertormed by the lndependent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India (lCAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Parent's personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD114412019 dated March 29,
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Sr.
No.

Name of the Gompany/ Entity Nature of Relationship

1. CreditAccess Grameen Limited Parent Company

2. CreditAccess I ndia Foundation Wholly owned subsidiary (a Company registered under section
8 of the Companies Act, 2013)

(4.)
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(5)

PKF Sridhar & Santhanam LLP
Chartered Accountants
TB & T9, Third Floor,
Gem Plaza, 66, Infantry Road,
Bengaluru 560 001
Tel: +91-80-41307244
Email: bangalore@pkfindia. in

Chartered Accountants
(FRN. 0039905/ 520001 8)

SeethalakshmiM
Partner
Membership No. 208545

Place: Bengaluru
Date: July 19,2024

Varma & Varma
Chartered Accountants
#424,4th C Main,6th Cross,
OMBR Layout, Banaswadi,
Bengaluru 560043
Tel: +91-80 4244 4999,
Email: bangalore@varmaandvarma.com

for Varma & Varma
Chartered Accountants
(FRN. 0045325)

Ŝ{ilir.en' \t' P'
K P Srinivas
Partner
Membership No. 208520

Place: Bengaluru
Date: July 19,2024

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

The unaudited consolidated financial results include the interim financial results of one subsidiary which
has not been reviewed by its auditors, whose interim financial results reflect total revenues of Rs. 3.41
Crores for the quarter ended June 30, 2024, total surplus of Rs. 0.89 Crores for the quarter ended June 30,
2024, and total comprehensive income of Rs. 0.88 Crores for the quarter ended June 30, 2024, as
considered in the Statement. According to the information and explanations given to us by the Management
of the Parent Company, this interim financial information is not material to the Group.

Our Conclusion is not modified in respect of our reliance on the interim financial information certified by the
Management.

The Statement includes the consolidated financial results for the quarter ended March 31, 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the financial year 2023-24, which were subjected
to limited review by us.

The review of Unaudited consolidated financial results for the quarter ended June 30, 2023, included in the
Statement was conducted by predecessor auditors and PKF Sridhar & Santhanam LLP, Chartered
Accountants, one of the current joint statutory auditors of the Parent, who have expressed an unmodified
conclusion on those unaudited consolidated financial results. Accordingly, Varma & Varma, Chartered
Accountants, one of the current joint auditors, do not express any conclusion, on these figures/disclosures
reported in the financial results for the quarter ended June 30,2023.

Our conclusion is not modified in respect of this matter.

for PKF Sridhar & Santhanam LLP

(6.)

(7.)

(8)
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Statement of unaudited consolidated financial results for the quarter ended June 30, 2024

{ in crore

No::
:rri

.:]:l:

:,:::l:\i

QUCrtef g rded Year enOed

31-Mdi-24
(Audited)

(a)
(b)
(c)
(d)
(e)

I

il

Revenue from operations
Interest income
Fees and commission
Net gain on fair value changes
Bad debts recovery
Net gain on derecognition of financial instruments under
amortised cost category

Total revenue from operations

Other income

1,437.15
27.25
13.82
8.13

25.68

1 ,363.'r7
29.14
11.29
13.00

40.89

1,105.17
6.05
2.97

12.04

43.80

4,900.11
92.42
34.51
47.69

91 .94
1.512.03 1.457.49 1.170.03 166.67

1.61 0.69 5.98
0.55 1.61 0.69 5.98

ill lotal income (l+ll) 1.512.58 1.459.10 't.170.72 '172.65

(a)
(b)
(c)
(d)
(e)
(fl

Expenses
Finance costs
Fee and commission exoense
lmpairment of fi nancial instruments
Employee benefit expenses
Depreciation and amortisation expenses
Other exoenses

510.31
0.20

174.59
187.79

14.35
90.60

482.15
0.16

153.32
194.64

13.75
85.62

384.92
1.64

76.40
156.32
12.06
72.01

1,732.44
3.90

451.77
669.43

51.15
324.78

IV Total expenses (lV) 977.84 929.64 /uJ.55 3.233.47

v Profit before tax (lll-lv) 534.74 529.46 467.37 939.18

Tax expense
(1) Current tax
(2) Deferred tax

157.93
(?o a5

151 .01
(18.63

112.27
6.64

544.57
/51.32

VI Total tax exoense (Vl) 137.08 132.38 11 8.91 453.25

vtl Profit for the period / vear {V-Vl) 397.66 397.08 348.46 1.445.93

vill
(a)

(b)

Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit obligation
(ii) Tax effect on above

(6.

1.61

2.',t1
(0.53

(3.67)
0.92

(1.07)
o.27

Subtotal (a) 4.74 1.58 Q.75) (0.80
Items that will be reclassified to profit or loss
(i) Effective portion of cash flow hedges
(ii) Tax effect on above

(13.02
3.28

(14.82
3.73

(11.35)
2.86

(18.56)
4.67

Subtotal (b) g.7t 11 .0! (8.4e) (13.89)

Other comDrehensive inc6me/{lossl {Vlll = a+b) ,.51 (11.24) (14.6s)

tx Total comprehensive income (Vll+y111; (comprising
profit and other comprehensive income/(loss) for the
period / year)

383.14 387.57 337.22 1,431.24

x
xl
xll

Paid-up equity share capital (face value of { 10 each)
Other Equity
Earnings per equity share (face value of { 10 each)
3asic (in t) *
)iluted (in t) "

159.41

24.95
24 A2

1 59.38

24.93
24.79

158.93

21.93
21.80

159.38
6,410.60

9O.BB

90.41
. Eps for the quarters areJrylanFUFJHq
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consolidated financial results for the quarter ended June 30,2024

Notes:

1 The above consolidated financial results of CreditAccess Grameen Limited (the "Holding Company'') and its subsidiary (collectively referred to as the
"Group") for the quarter ended June 30,2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on July 19, 2024 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended. These Consolidated financial results include financial results of the
foflowing subsidiary. The financial results for the quarter ended June 30, 2023 were reviewed by M/s. PKF Sridhar & Santhanam LLP, one of the joint
statutory auditors of the Holding Company along with M/s. Deloitte Haskins & Sells.

These financial results will be available on the website of the Company viz.www.creditaccessgrameen.in/investors/financials-and-investor-
presentationslfinancial-results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of lndia Limited
(www. nseindia.com).

The financial results of the Group have been prepared in accordance with recognition and measurement principles, prescribed under Section 133 of
the Companies Act, 2013 ("the Act") read with the Companies (lndian Accounting Standards) Rules, 2015 (as amended from time to time).

The Group has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual
financial statements for the year ended March 31,2024.

The Group operates in a single business segment i.e. lending, having similar risks and returns forthe purpose of Ind AS 108 on'Operating Segments'.
The Group operates in a single geographical segment i.e. domestic.

The Holding Company, during the quarter ended June 30, 2024 has allotted 34,B62 number (June 30 2023 : 20,965) equity shares each, fully paid up,
on exercise of options by employees, in accordance with the Holding Company's Employee Stock Option Scheme(s).

The figures for the quarter ended March 3'l, 2024 are the balancing figures between audited figures in respect of the full financial year ended March
31,2024 and the unaudited year to date figures upto the end of third quarter of the financial year, which were subjected to Limited Review by the
statutory auditors.

Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 tor the quarter
ended June 30,2024 is attached as Annexure l.

Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of GreditAccess Grameen Limited

^/CfrY
UffiKumar Hebbar
Managing Director
DIN: 07235226

Bengaluru
19.2024
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CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46'n Cross, 8'h Block, Jayanagar, Bengaluru-560070

Phone:080-22637300 | Fax:080-26643433
Email: info@cagrameen.in

Website: vvww.creditaccessgrameen.in
CIN: 151 21 6KA1 991 P1C053425

Annexure I

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations. 2015 as amended. for the ouarter ended June 30. 2024

l*r:tNa::i Parliculars .-1j i: - li''; ... i Ratio:
1

2

4

6

9
10
(a)
(b)
11

12
,12

14
15

16
17
1B

19

DebtEquity Ratio: *

Debt service coverage ratio : #
Interest service coverage ratio: #
Outstanding redeemable preference share (quantity)
Outstanding redeemable preference share (Rs. In cr
Capital redemption reserve (Rs. in cr)
Debenture redemption reserve (Rs. in cr)
Net worth (Rs. in cr): **

Net profit after tax (Rs. in cr)
Earnings per equity share (not annualised)

Basic (Rs.)
Diluted (Rs.)

Current ratio: #
Long term debt to working capital: #
Bad debts to account receivable ratio: #
Current liability ratio: #
Total debts to total assets: $
Debtors turnover: #
lnventory turnover: #
Operating margin: #
Net profit marqin: ##

Z.JJ
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

6,925.53
397.66

24.95
24.82

Not Applicable
Not Applicable
Not Applicable
Not Applicable

0.73
Not Applicable
Not Applicable
Not Applicable

26 290/"

Notes:
* Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
** Networth is calculated as defined in section 2(57) ot Companies Act 2013.

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/tota
assets.

# Net profit margin = Net profit after tax/ Total Income

GrameenKoota
Micro Finance

Our Financial Products
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To
The Board of Directors
CreditAccess Grameen Limited

Independent Auditors' Report on the Statement of Security Cover for Secured Listed Non-
Gonvertible Debt Securities as at June 30,2024 for submission to Debenture Trustees.

1. This report is issued in accordance with the terms of our engagement letter dated September 22,
2023.

2. The accompanying Statement of security cover as at June 30, 2024 (hereinafter referred to as
"the Statement") as per regulation 54(2) of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations,2015, as amended ("the SEBI
Regulations") have been prepared by the management of the Company based on the unaudited
books of account for the period ended June 30, 2024 and other relevant records and documents
maintained by the Company, for onward submission to the Debenture Trustees. We have initialled
this Statement for identification purpose only.

Management's Responsi bility

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and the maintenance of proper books of account and such other records
as prescribed. This responsibility includes designing, implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring the compliance of the SEBI Regulations and
any other applicable regulation/ law.

Auditors' Responsibility

Pursuant to the requirement of above mentioned notification, our responsibility is to provide a
limited assurance as to whether the particulars contained in the aforesaid Statement are in
agreement with the unaudited standalone financial results and other relevant records and
documents maintained by the Company for the period ended June 30, 2024.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India ('lCAl') and the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013. This
Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the lCAl.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial
Information, and Other Assurance and Related

Page I of 2
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bangalore@varmaandvarma. com



%*'rr,* gr %-trrr*
Ghartered Accountants

Gonclusion

8. On the basis of our examination of the unaudited standalone financial results and other relevant
records and documents and according to the information and explanations provided to us by the
management of the Company, nothing has come to our attention that causes us to believe that the
particulars furnished by the Company in the said Statement, are not in agreement with the
unaudited financial results and other relevant records and documents maintained by the Company
for the period ended June 30,2024.

Restriction of Use

9. This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of onward submission to the Debenture Trustees as per the Notification and should not
be used for any other purpose without our prior written consent. This certificate relates only to the
statement referred above and does not extend to any financial or other information of the
Company. Accordingly, we do not accept or assume any liability or any duty of care to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

foTVARMA & VARMA
Chartered Accountants

Place: Bengaluru
Date: July 19,2024

FRN OO45325

C^i\
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Partner
M. No 208520

r(A r uDrN : 24209520 BKB LV P 5 15+

# 424,4th C Main, 6th Cross,
Tel : +91+80+42444999.

OMBR Layout, Banaswadi, Bangalore 560043
Email : bangalore@varmaandvarma.com
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Statement of Securi ty Cover 

Particulars 

ASSETS 

Property, Plant and Equipment 

Capita l Work-inProgress 

Right of Use Asset s 

Goodw ill 

Intangible Assets 

Intangible Assets under Development 

Investments 

Loans•• 

Less: Impairment loss all owance as pe r Ind 

A 
Inven tories 

Trade Receivables 

Cash and Cash Equ ivalents 

Bank Balances other t han Cash and Cash 

Equival ents 

Others 

Tota l 

LIABILITIES 
Debt secu rit ies to which this certificate 
per tains .. 
Other debt sh aring pa ri-passu charge with 

above debt 

Other Debt 

Subordinated debt 

Borrowings 
Bank .. l_ 

Debt Securit ies 
Others .. l_ 
Trade an d Other payables 

Lease Liabili t ies 

Provisions 

Others 

Tota l 

Cover on Book Value• 

Cover on Market Value 

Not es: 

Book Debts 

receivab le 

Fixed Deposit 

1.!.720.09 

1.!.564.06 
No t to be filled 

1.!.564.06 

• Assets cover is calcula ted only on debts for which this statment is being issued. 

40.40 

101.17 

375.68 

108.04 

4.90 

1,206.91 

3,349.85 

(386.69) 

676.66 

210.00 

353.11 

20.!.173.64 5,830.01 

350.55 I No 

11.!.870.33 

6.!.381.70 100.04 

230.50 

119.42 

60.11 

85.95 

18.!.602.59 596.02 

0 Borrowings are valued at amortised cos t and corresponding loan cover against t he said borrowings are determined on overa ll basis considering t he stage of loans as at the period end. 

S includes 'I!: 650 Crores of Borrowings drawn down as at the end of June 2024 on which security creation is under progress as per th e terms agreed with the l enders. 
A Indicates Provis ion on Stage 1 assets ca rried out under ECL me thod ology and hence not considered under Column Land 0. 

40.40 

101.17 

375.68 

108.04 

4.90 

1,206.91 

25,230.51 1,735.71 1,735.71 

(583.63) 

676.66 

210.00 

353.11 

27,723.74 1.!.735.71 1.!.73S.71 

1.!.914.61 1.!.564.06 1~564.06 

11,870 33 

6,481.75 

230.50 

119.42 

60.11 

85.95 

20.!.762.67 I I 1,564.06 1.!.564.06 

1.11 
NLA 
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