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Independent Auditofs Review Report on Standalone Unaudited Quarterly and Year to Date Results of
the CreditAccess Grameen Limited ('the NBFG') pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of CreditAccess Grameen Limited

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of
CreditAccess Grameen Limited ('the NBFC') for the quarter ended 30 September 2024 and year to date for
the period 01 April 2024 to 30 September 2O24 being submitted by the NBFC pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 (as amended) ('Listing Regulations").

The Statement, which is the responsibility of the NBFC's management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('lnd AS 3'), prescribed under section 133 of the
Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of lndia
('the RBI') from time to time, applicable to the NBFCs ('the RBI guidelines'), and other accounting principles
generally accepted in India, and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our revtew.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in lnd AS 34, prescribed under section '133 of the Act, the RBI guidelines, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been
prepared in accordance with the relevant prudential norms issued bythe RBI in respectof income recognition,
asset classification, provisioning and other related matters.

The review of standalone unaudited financial results for the quarter ended 30 June 2024 included in the
Statement was carried out and reported by PKF Sridhar & Santhanam LLP, Chartered Accountants and Varma
& Varma, Chartered Accountants, who have expressed an unmodified conclusion vide their review report dated
19 July 2024whose review report has been fumished to Walker Chandiok & Co LLP by the management and
which has been relied upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.
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The review of standalone unaudited quarterly and year to date financial results for the period ended
30 September 2023 and audit of flnancial results for the year ended 31 March 2024 included in the Statement
was carried out and reported by PKF Sridhar & Santhanam LLP, Charlered Accountants and Varma & Varma,
Chartered Accountants, who have expressed unmodified conclusion vide their review report dated
20 October 2023 and unmodified opinion vide their audit report dated 07 May 2O24, respectively, whose reports
have been furnished to Walker Chandiok & Co LLP and which have been relied upon by Walker Chandiok
& Co LLP for the purpose of our review of the Statement. Our conclusion is not modified in respect
of this matter.
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
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nterest income
:ees and commission income
!et gain on fair value changes
lad debts recovery
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Statement of unaudited standalone financial results for the quarter and half year ended September 30,2024

Notes:

l. Statement of unaudited standalone assets and liabilities as at September30,2024
7 in crore

Sr.
r,lo.

Particulars As at September
30,2024

ll lnarrdifodl

As at September
30,2023

ll lnarrdifadl

As at March 31,
2024
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(a)
(b)
(c)
(d)

(e)
(f)

(21

(a)
(b)
(c)
(d)

(e)
(0
(s)

(h)

ASSETS
Financial assets
Cash and cash eouivalents
Bank balance other than cash and cash equivalents
Derivative fi nancial i nstruments
Loans
lnvestments
Other financial assets

Non-financial assets
Current tax assets (net)

Deferred tax assets (net)

Property, plant and equipment
Right to use assets
Intangible assets under development
Goodwill
Other Intangible assets
Other non-financial assets

520 09
z I z.Jo

21.69
23,530 34

1,302 53

96 23

31.00
243 37

45.47

97.38
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136.92
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89.27
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112 05

24.25
Iotal assets 26.512.46 23,953.66 28,846.01
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(d)
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(a)
(b)

(c)

(3)
(a)
(b)

LIABILITIES AND EQUIry
Financial liabilities
Payables
(l).Trade payables

(i) Total outstanding dues of micro enterprises and small
enterorises
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(ll) Other payables
(i) Total outstanding dues of micro enterprises and small
enterorises
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises

Debt securities
Borrowings (other than debt securities)
Subordinated liabilities

Other fi nancial liabilities

Non-financial liabilities
Current tax liabilities (net)

Provisions
Other non-financial liabilities

Equity
Equity share capital
Other equity

tod.JJ

I O?C eO

17,199 52
zc.zo

120.22

48.98
55 12

18 19

159.46

6,828.95

12

59 91

246 78

2,227.67
15,355.42

81.47

87.15

42 08
18 99

I 59.1 1

5,638.63

Jb.JZ

219.83

2,042.12
19,773.65

25 24

106.43

47.43
24.84

159.38
6,410.57

otal liabilities and equitv 26.612.46 23.953.66 28.846.01
/t \
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024

Statement of unaudited standalone cash flows for the half year ended September 30, 2024

Cash flow from operating activities:
Proflt before tax

Adjusgnents for:
lnterest income on loans
Interest on deDosits with banks and financial institutions
Income from government securities
Depreciation and amortisation expense
Finance costs
lmpairment on financial instruments
Net gain on financial instruments at fair value through profit or loss
Gain on derecognition of loans designated at amortised cost
Share based payments to employees
Provision for other assets

in other financial assets
in other non-financial assets

Increase in trade and other payables

Income tax paid (net of refunds)
Net cash flows (used in)/ from operating activities (A)

Cash flow from investing activities:
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of Intangible assets and expenditure on Intangible assets under
develoDment
Interest on deposits with banks and financial institutions
Decrease in bank balance other than cash and cash eouivalents
Purchase of investments
Sale of investments
Purchase of government securities
Sale of government securities
Income from government securities
Net cash flows (used in)/ from investing activities (B)

Cash flow from financing activities:
Debt securities issued/(repaid) (net)

Borrowings other than debt securities issued/(repaid) (net)
Subordinated liabilities repaid (net)

Payment of Lease liability (net)
Proceeds on exercise of employee stock options
Dividend Daid

Net cash flows (used in)/ from financing activities (C)

(decrease) in cash and cash equivalents (A+B+C)
and cash equivalents as at the beginning of the period/year

628.O4

21.96
178.90

(124 51)
(2,606 81 )

/I K EA\

4.20
(1 5s.44)

(2,soz.'t2l

(s87.08)
1,107.17

520.09

1 A?a 1P

(4,812 55)
(40 8s)
(46.71)
51.15

1,732.44
451 77
(34.51 )
(s1 e4)

16 71

061
(2,773.881

4,835.44
(1,719.97\
3,',t15.47

(6,536 31 )

119 53
(4.83)

(47.35\
(0 26)
Y /C

575
(6,453.72)

(560 e4)
(4,733.89)

(1 1.85)

o.o2

(8.46)
34 93

(1 05 66)
(11,811 41)

1 1,048.00
(s8s.77)
809.08
40 92

(994.20)

386.08
5,169.45

(52 76)
(23.e7)
15 06

5,493.86

(234.231

1,341.40

't,'t07.17
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Statement of unaudited standalone financial results for the quarter year

Notes:

3 The above results for the quarter and half year ended September 30, 2024 have been reviered by the Audit Committee and approved by the Board of
at their meetings held on October 25, 2024 in a@rdance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
Obligations and Disdosure Requirements) Regulations, 2015, as amended and have been subjecled to limited review by the slatutory auditoE of the Company.
The fnanciaf results for the quarter ended June 30, 2024 and for the quarter and half year ended September 30, 2023 were reviewed and for the year
March 31, 2024 were audited by M/s. Varma and Vama, one of the joint statutory auditors of the Company along with PKF Sridhar & Santhanam LLP.

These financial results will be available on the website of lhe Company viz w.creditaccessgrameen innnvestovfinancials-and-investor-preentations/financial-
resu/ts and on the website of BSE Limited (w.bseindia.@m) and National Stock Exchange of India Limited (M.nseindia.6m).

The financial results of the Company have ben prepared in a@rdan@ with recognition and measurement principles, prescribed under Sedion 133 ot
Companies Act, 20'13 ("the Act) read with the Companies (lndian Ac@unting Standards) Rules, 2015 (as amended from time to time).

The Company has applied the a@nting policies in the preparation of lhese fnancial results that are @nsistent with those followed in the annual
statements for the year ended March 31 ,2024.

(a) The Company does not have any expGure perlaining to resolution plans implemented under the resohJtion Framewort for Covid-19 related stres as per
cjrflfar dated August 6, 2020 (Resolution Framework 1.0) and May 0'5,2021 (Resolution Framework 2.0) as at September 30, 2024.

(b) Disdo$re of resolution plans imdemented in terms of RBI'S notilietion no. RBI/201&19/203 DBR.No.BP.BC.45|21.04.O4A2O'|e^'19 dated 7 June 2019 is
follows:

* Indudes group loan (GL) and individHl loan (lL). This also indudes upgEded restruclured loans as well.

The Company operates in a single bsins sgmenl i.e. lending, having similar risks and retums for lhe purpose of Ind AS 108 on 'Operating Segrents'-
Company operates in a single geographi€l segment i.e. domestic.

The Company, during he quarter and half year ended September 30, 2024 has allotted 50,928 number (quarter ended Septemb€r 30 2023 : 1,85,860
and 85,790 nmber (half year trded September 30 2023 : 2,06,825 numb€r) of equity shares each, tully paid up, m exscis of options by
respeclively, in amrdane with the Cofrpanys Employee Stock Optim Scheres.

Disdosures in @mpliane with Regdation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disdosure Requirements) Regulations,2015 fdthe half
ended SeDtember 30. 2024 is attached as Annerure l.

Delails of loaN transfered during lhe period ended September 30, 2024 under the RBI Master Diredjon on TEnsfer of Loan E)eosures dated September
2021 as amended, are given below

(i) Details of transfer through Dired assignment in respect of loans not in default during the qErter and half year ended September 30, 2024:

(ii) The Company has not transfened any rcrperfoming assets (NPAs).
(iii) The Company has not acquired any loare through assignment.
(iv) The Company has not acquired any stresed loan.

10 Previous year / periods figures have been regrouped / rearanged, wherever coisidered neesary, to @nfom with cunent period's classif €tion.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

Udaya Kumar Hebbar
Managing Director
DIN :07235226

Bengaluru
Odobet 25,2024

average remaining maturity (in months)
average holding period afrer originatjon (in months)
of benef cial e@nomic interest

of tangible security Coverge

wise distribution of rated loans

of instanes (transclions) where bansfurred as agreed to replace the transfered loans

GrameenKoota
Micro Finance

Our Financial Products



CreditAccess'
Grameen

CreditAccess Grameen Limited

Regd. & Corporate Office
#49,46'n Cross, 8'" Block, Jayanagar, Bengaluru-560070

Phone: 080-22637300 | Faxi0S0-26643433
Email: info@cagrameen.in

Website: wwwcreditaccessgrameen.in
Cl N : L5 1 21 6KA1 991 PLC053425

Annexure - I

(a) Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 as amended, for the half year ended September 30,2024

o. articulars Ratio

1 )ebt-Equity Ratio: * 2.75
2 Debt service coveraoe ratio : # Not Aoplicable
J Interest service coveraqe ratio: # Not Aoolicable
4 Cutstandino redeemable oreference share (ouantitv) Not Applicable
5 Cutstandino redeemable oreference share (Rs. ln cr ) Not Applicable
o Oaoital redemotion reserve (Rs. in cr) Not Applicable
7 Debenture redemotion reserve (Rs. in cr) Not Applicable
8 Net worth (Rs. in cr): ** 6,960. 12

9 Net orofit after tax (Rs. in cr) 583.72
10 Earninqs oer equitv share (not annualised)
(a) Basic (Rs.) 36.62
(b) Diluted (Rs.) 36.43
11 Current ratio: # Not Aoolicable
12 -onq term debt to workinq capital: # Not Aoolicable
13 Bad debts to account receivable ratio: # Not Aoolicable
14 Current liabilitv ratio: # Not Aoolicable
15 Total debts to total assets: $ 0.72
16 Debtors turnover: # Not Aoplicable
17 Inventory turnover: # Not Apolicable
18 Ooeratino maroin: # Not Aoplicable
19 Net orofit maroin: *# 19.68%
20 Sector soecific eouivalent ratios include followino:
o Gross Staoe lll (%): @ 2.44%
() Net Staoe lll (%\: @@ 0.76%
() Provision coveraoe: & 69.47%
(v) CaDital to Risk-Weiohted Assets Ratio (CRAR) o/o - Total l# 26.14'/o

Notes:
' Debfequity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.

Networth is calculated as defined in section 2(57) of Companies Act 2013.

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.

$ Total debts to total assets = (Debt securities + Bonowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after tax/ Total revenue from operations.

## Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per

applicable RBI guidelines.

@ Gross Stage lll (%) = Gross Stage lll Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan
Balance and interest thereon. Stage-lll loans has been determined as per Ind AS 109.

@@ Net Stage lll = (Gross Stage lll Loans EAD - lmpairment loss allowance for Stage lll/ (Gross Total Loans EAD -
lmpairment loss allowance for Stage lll).

& Provision coverage= Total lmpairment loss allowance for Stage lll / Gross Stage lll Loans EAD.

(b) Disclosure in compliance with Regulations 5a Ql ot the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:
The listed Non Convertible Debentures of the Company as on September 30,2024 are secured by exclusive charge
on standard receivables ( the " Loans ") of the Company. The total Security Cover is 1.1't times of the principal and
interest thereon wherever applicable for the said debentures.

5.\s:
/,,1 .r F
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the CreditAccess Grameen Limited ('the Holding Company' or 'the NBFC') pursuant
to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GreditAccess Grameen Limited

We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement') of
GreditAccess Grameen Limited ('the Holding Company'or'the NBFC') and its subsidiary, CreditAccess India
Foundation (the Holding Company and its subsidiary together refened to as 'the Group'), for the quarter ended
30 September 2024 and year to date for the period 01 April 2024 lo 3O September 2024, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

This Statement, which is the responsibility of the Holding Company's management and has been approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 3a'),
prescribed under section 133 of the Gompanies Act, 2013('the Act'), the circulars, guidelines and directions
issued by the Reserve Bank of India ('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'),
and other accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD114412O19 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement, or that it has not been prepared in accordance with the relevant prudential norms
issued by the RBI in respect of income recognition, asset classification, provisioning and other related matters.



Walker Chandiok & Co LLP
Chartered Accountants
161h Floor. Tower lll
One International Center
S B Marg, Prabhadevi(W)
Mumbai-400 013
Maharashtra. India

For Walker Ghandiok & Go LLP
Chartered Accountants
Firm Registration No:001 076N/N50001 3

Manish Gujral
Partner
Membership No:105117

UDIN :241 051 1 78KDASX6862

Place: Bengaluru
Date: 25 October2024

Varma and Varma
Chartered Accountants
# 424,4tn C Main, 6th Cross
OMBR Layout, Banaswadi
Bengaluru - 560 043
Karnataka

b. The Statement includes the interim financial information of CreditAccess India Foundation, subsidiary which
has not been reviewed by its auditors, and whose interim financial information reflects total assets of
t 0.76 Crores as at 30 September 2024 and total income of { 5.91 Crores and t 9.32 Crores, net (loss) / profit
of ( (0.30) Crores and ( 0.59 Crores and total comprehensive (loss) / income of ( (0.29) Crores and
( 0.59 Crores for the quarter and year-to{ate period ended 30 September 2024, respeclively, cash flow (net)
of t 0.63 Crores for the period ended 30 September 2024, as considered in the Statement. Our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on such unreviewed financial information. According to the information and explanations given to
us by the management, the interim financial information of the subsidiary is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the management certified
financial information.

The review of consolidated unaudited quartedy financial results for the period ended 30 June 2024, included in
the Statement was carried out and reported by PKF Sridhar & Santhanam, LLP, Chartered Accountants and
Varma & Varma, Chartered Accountants, who have expressed an unmodified conclusion vide their review
report dated 19 July 2024, whose review report has been furnished to Walker Chandiok & Co LLP by the
management and which has been relied upon by Walker Chandiok & Co LLP for the purpose of our review of
the Statement. Our conclusion is not modified in respect of this matter.

8. The review of consolidated unaudited quartedy and year to date financial resuhs for the period ended
30 September 2O23 and audit of consolidated financial results for the year ended 31 March 2A24 included in
the Statement was carried out and reported by PKF Sridhar & Santhanam, LLP, Chartered Accountants and
Varma & Varma, Chartered Accountants, who have expressed an unmodified conclusion vide their review
report dated 20 October 2023 and an unmodified opinion vide their audit report dated 07 May 2O24,
respectively, whose reports have been furnished to Walker Chandiok & Co LLP by the management and which
have been relied upon by Walker Chandiok & Go LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

7.

For Varma & Varma
Chartered Accountants
Firm Registration

t rr.^^vqn.\,
Srinivas K P
Partner
Membership

UDIN :242085208K8MEF6722

Place: Bengaluru
Date: 25 Oclober 2024
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CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46'n Cross, 8'n Block, Jayanagar, Benga lu ru-560070

Phone:080-22637300 | Fax:080-26643433
:mail: info@cagrameen.in

Website: w/vw.cred itaccessgrameen.in
CIN: 151 21 6KA1 991 P1C053425

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024

{ in crore

Sr.
No.

,ariiculaF Quarter ended Half year ended Year ended

30-Sep-24

(Unaudited)

30-Jun-24

(Unaudited)

30-Sep-23

(Una udited)

JU\5ep-24

(Unaudited)

JUSep-ZJ

(Unaudited)

31-Mar-24

(Audited)

(a)
(b)
(c)
(d)

(e)

I

tl

levenue from operations
nteresl in@me
:ees and commission income
{et gain on fair value changes
lad debts re@very
,let gain on dere@gnition of financial instruments under
rmortised cost category
Total revenue from operations

)ther income

1,417 74
16 01
't2 99
725

to 70'

1,437 15
27 25
13 82
813

25 58

1,187 41

30 06
907

't'l7'l

AAO

2,854 89
4326
26 81

15 38

24 98

2,292 58
36 12
1204
23 75

52 49

4,900 '11

9242
34 51

47 69

91 94
146.94 2.965.32 2 416 98

063 055 065 'I t8 'l34 598
063 055 596

(l+lll 1.453.92 15 650 H6 32 172.65

(a)
(b)
(c)
(d)
(e)

:xpenses
:inance costs
:ee and commission expense
mDaiment of financial instruments
:mployee benefit expenses
)epreciation and amortisation expenses
lthAr aYhanaAa

484.60
013

420't5
'188 83

17 19
91 03

510.31
o20

174 59
147 79

14 35
90 60

423 87
175

95 85
161 76
't228
85 31

994 91

033
59474
376 62

31 54
181 63

808 79
339

172 25
318 08
2434

157 32

't,732 44
390

45't 77
669 43

51 15
azl 7A

fotal exnenses llvl zo1.9J 977.84 780. !33.47

)rofit before tax (lllJV) 474 466 l7 tcti.tT 934.15 't.939.18

fax expense
1 ) Cunent tax 145 80

(79 A7
157 93
(20 a5

132.92
113 19'

303 73
tlnn 7)

245 19 544 57
(51 32'

l'otal tax exoense (Vl) A5 ql 137 0R 119 7 2n3 01 23 493.25

trdfit fdr lhc neri6.l / vear lv-Vll 186 06 397 66 347.O4 583 72 695.51 L/,5 ql

vill
(a)

(b)

)ther comprehensive income/ (loss)
tems that will not be reclassifled to Drofit or loss
i) Remeasurement of defined benefit obligation (0 89

nt)
(6 39
161

(0 30)
007

(7 28
'I 83

(3 e7)
'l 00

(1 07
o27

iilblotal aal ,67 (o.23 (5 4s lz

tems that will be reclassified to profit or loss
i) Efiective portion of cash flow hedges
ii) Tax efiect on above

(9 71
tLi

('t3 02
atA

(6 41'
141

(2273
572

(17 76"
447

(18 56
467

i"hf^tel rhl 2l (17.0'l fi 3.2!
(5.03 (22.46 416

X otal comprehensive income (Vll+Vlll) (comprising 178.12 383.14 342.O1 561.26 679 25 'l,431.24

period / year)

X
xl

xtl

raid-up equity share capital (face value of { I 0 each)
)ther Equity
:arnings pei equity share (EPS) (face value of { I 0

:achl
lasic (in t) '
)iluted lin al '

159 46

11 67
11 6t

159 41

24 95
2442

159 11

21 82
21 69

15946

36 62
36 43

159 't 1

4374
43 51

159 38
6,410 60

90 88
90 41

' EPS for the quarters and half year ended are not annualised

GrameenKoota GrameenKoota
Retail Finance

Our Financial Products
Micro Finance
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CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46'n Cross, 8'n Block, Jayanagar, Bengaluru-560070

Phone:080-22637300 | Fax:080-26643433
Email: info@cagrameen.in

Website: www.cred itaccessgrameen.i n

CI N: 151 21 6KA1 991 P1C053425

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024

Notes:

l. Statement of unaudited consolidated assets and liabilities as at September 30,2024
{ in crore

No
Pa rticu lars As at

Septem ber 30, 2024
{unaudited)

As at
September 30,2023

(Unaudited)

As at
March 3'1,2024

lAuditedl

(1)
(a)
(b)

(d)
(e)
(D

(2)
(a)
(b)

(d)
(e)
(0
(s)
(h)

(1)
(a)

(b)

(d)

(e)

(21

(b)

(c)

(3)

(b)

\ttsE | :'
:inancial assets
lash and cash eouivalents
Jank balance other than cash and cash eouivalents
)erivative fi nancial instruments
_oans
nvestments
)ther financial assets

{on-financial assets
lurrent tax assets (net)
)eferred tax assets (net)
)roperty, plant and equipment
light to use assets
ntangi ble assets under development
3oodwill
Jther Intangible assets
.)fhar n^n-fi nen.ial aqqcfq

520 84
21237

21 69
23,530 34

1,302 52
YO-ZJ

31 00
24337

45.48
97 38
ozo

375 68
103 09
26.37

1,277 98
130 32
50 zt

20,880 09
740 54
137 46

JC dO
o{ oq

30 29
71 73
486

J/5 bd
115 99
24 73

1,107 29
zuo oz

25,104 99
1,438 90

121 39

55 63
136 92
32.08
8927
4U

J/3 00
112 05
2425

Iotal assets 26.612.62 23.953.75 28,846.1 6

LIABILITIES AND EQUITY
Financial liabilities
Payables
(l) Trade payables

(i) Total outstanding dues of micro enterprises and small
enterorises
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(ll) Other payables
(i) Total outstanding dues of micro enterprises and small
enterprises
(ii) Total outstanding dues of creditors other than micro
enterorises and small enterorises

Debt securities
Borrowings (other than debt securities)
Subordinated liabilities

Other financial liabilities

Non-financial liabilities
Current tax liabrlities (net)
Provisions
Other non-financial liabilities

Equity
Equity share capital
Olhcr enr rilv

'168 43

1,928 89
17,199 52

25 26

120 22

48 98
55 16

18 21

159 46
6,828 95

012

qo ol

246 84

2,227 67
15,359 42

81 47

87.15

32 55
42 10

19 00

159 'l '1

c oJd oJ

JO CZ

219 83

2,04212
19,773 65

2524

106 50

47 46
24 86

159 38
6.410 60

Total liabilities and equity 26,612.62 23,953.75 28.846.16

,r{(
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CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46'n Cross, 8'n Block, Jayanagar, Bengalu ru-560070

Phone:080-22637300 | Fax:080-26643433
tmarl: info@cagrameen.ln

Website: wwwcreditaccessgrameen.in
CIN: 151 21 6KA1 991 P1C053425

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024

Z. Statement of unaudited consolidated cash flows for the half year ended September 30, 2024
{ in crort

rarticulars For the half year ended Year ended

September 30, 2024
(Unaudited)

September 30,2023
(Unaudited)

March 31,2024
(Audited)

Cash flow from operating activities:
Profit before tax

Adjustments for:
lnterest income on loans
lnterest on deoosits with banks and financial institutions
Income from government securities
Depreciation and amortisation expenses
Finance costs
lmoairment on financial instruments
Net gain on financial instruments at fair value through profit or loss
Gain on derecognition of loans designated at amortised cost
Share based payments to employees
Provision for other assets

Operational cash flows from interest:
lnterest income received on loans
Finance costs paid

Working capital changes:
Decrease/(l ncrease) in loans
Decrease in other flnancial assets
(lncrease) in other non-financial assets
(Decrease)/ Increase in trade and other payables
Increase/(Decrease) in other flnancial liabilities
Increase in provisions
Increase/ (Decrease) in other non-financial liabilities

Income tax paid (net of refunds)
Net cash flows (used in)/ from operating activities (A)

Cash flow from investing activities:
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of Intangible assets and expenditure on Intangible assets under
develooment
lnterest on deoosits with banks and flnancial institutions
Decrease in bank balance other than cash and cash equivalents
Purchase of investments
Sale of investments
Purchase of government securities
Sale of government securities
Income from government securities
Net cash flows (used in)/ from investing activities (B)

Cash flow from financing activities:
Debt securities issued/Gepaid) (net)
Borrowings other than debt securities issued/(repaid) (net)
Subordinated liabilities repaid (net)
Payment of Lease liability (net)
Proceeds on exercise of employee stock options
Dividend oaid
Net cash flows (used in)/ from financing activities (C)

Net (decrease)/ increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beginning of the period/year

Cash and cash equivalents as at the end of the period/year

786.73

(2,807.s6)
(2s.2e)
(22u)
31 54

994 91

594 74
(26 81)
(24 e8)
12 43

UJO
(1,272.701

2,7U24
(e52 90)

1,811.34

1,O23 23
49 78
(2 15)

(28 38)
341
042

(6 64)
1,039.67
(228 27t

2,136.77

(21 74)
008

(4 21)
23 23
(3 6s)

(1,621 e2)
1,785 00
(627 85)
628 04
21 96

178.90

(124 51)
(2,606 81)

/1 q KA\

420
(1 5s 44)

(2,902.121

(s86.45)
1,107 29

520.84

(1 3.05)
(s1 48)

7.43
008

(1 ,344.221

2,25270
(816 58)

1,436.12

(2,00s 61)
63 53
(5 60)
3'16

(o 12)
152

(0 0s)
(1 ,947.211

(2o872)
(1,129.88)

(4 13)
002

(1 14)
12 0'l

(31 0e)
(6,081 70)
6,094 75

(361 74)
96 97
303

(273.021

584 58
764 42

(2 76')
(1 0 87)

410

1,339.47

(63.43)
1,341 41

1,277.98

1 oao lR

(4,812 55)
(40 85)
(46 71)
51 15

1 ,732 44
451 77
(34 51)
(e1 s4)
16 71

061
12,773.881

4,835 44
(1,719 97)
3,115.47

(6,s36 31)
11953

(4 82)
(47 35)

(0 17)
975
575

(6,453.52)
/qan o?\

(4,733.78)

(1 1 85)
002

(8 46)
34 93

(1 05 66)
(11,811 41)
11,048 00

(s89 77)
809 08
40 92

(994.20)

386 08
5,1 69 45

(s276)
(23 s7)
15 06

5,493.86

1234.'t2)
1,341 41

1.107 .29

GrameenKoota
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CreditAccess Grameen Limited

Regd. & CorPorate Office
#49, 46'n Cross, 8'n Block, Jayanagar, Bengaluru-560070

Phone: 080-22637300 | Faxj. 080'26643433
Email: info@cagrameen.in

Website: www,cred itaccessgrameen.i n

ClN: 151 21 6KA1 991PLCO53425

Notes:

Statement of unaudited consolidated financial results for the quarter year 30,2024

The above consolidated financial results of CreditAccess Grameen Limited (the "Holding Company") and its subsidiary (collectively referred to as

the "Group") for the quarter and half year ended Septembet 30, 2024 have been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on October 25,2024 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation

63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended These Consolidated financial results include

financial results of the following subsidiary The consolidated financial results for the quarter ended June 30, 2024 and for the quarter and half year

ended September 30, 2023 were reviev'/ed and for the year ended March 31, 2024 wete audited by M/s Varma and Varma, one of the joint

statutory auditors of the Company along with PKF Sridhar & Santhanam LLP

% of shareholding
and voting power

held
)reditAcress I ndia Foundation 100.00%

These financial results will be avarlable on the v'€bsite of the Company vizwww.creditaccessgrameenin/investorstinancials-and-investor-
Dresentationslfinanciat-resutts and on the website of BSE Limited (wwwbseindia.com) and National Stock Exchange of India Limited
(www nseindia com)

The flnancial results of the Group have been prepared in accordance with recognition and measurement principles, prescribed under Section 133

of the Companies Act, 2013 ("the Act") read with the Companies (lndian Accounting Standards) Rules, 2015 (as amended from time to time)

The Group has applied the accounting policies in the preparation of these financial results that are consistent with those follo\ived in the annual

financial statements for the year ended March 31 ,2024

TheGroupoperatesinasinglebusinesssegmentie lending,havingsimilarrisksandreturnsforthepurposeoflndASl0Son'Operating
Segments' The Group operates in a single geographical segment i e domestic

The Holding Company, during the quarter and half year ended Septembet 30,2024 has allotted 50,928 number (quarter ended September 30

2023 : 1,85,860 number) and 85,790 number (half year ended Septembet 30 2023 : 2,06,825 number) of equity shares each, fully paid up, on

exercise of options by employees respectively, in accordance with the Company's Employee Stock Option Schemes

Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter

and half year end September 30, 2024 is attached as Annexure I

Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

afry
Udaya Kumar Hebbar
Managing Oirectol
DIN: 07235226

Bengaluru
2024

Our Financial Products m
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CreditAccess Grameen Limited

Regd. & Corporate Office
#49, 46' Cross, 8'" Block, Jayanagar, Bengaluru-560070

Phone:080-22637300 | Fax:080-26643433
Email: info@cagrameen.in

Website: wrrvwcred itaccessgrameen.in
CIN: 151 21 6KA1 991 P1C053425

Annexure I

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5 as amended, for the half year ended September 30, 2024

Pe rtic u la rs Ratio
1

2

4
c
6

7

8

I
10
(a)
(b)

11

12

13

14
{R

16

17

18

19

DeblEquity Ratio: "
Debt service coverage ratio : #
Interest service coverage ratio: #
Outstanding redeemable preference share (quantity)
Outstanding redeemable preference share (Rs. In cr )
Capital redemption reserve (Rs. in cr)
Debenture redemption reserve (Rs in cr)
Net worth (Rs. in cr): ..
Net profit after tax (Rs in cr)
Earnings per equity share (not annualised)

Basic (Rs )
Diluted (Rs )

Current ratio: #
Long term debt to working capital: #
Bad debts to account receivable ratio: #
Current liability ratio: #
Total debts to total assets: $
Debtors turnover: #
Inventory turnover: #
Operating margin: #
Net profit margin: ##

z.t5
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

6,960.12
583.72

36.62
36.43

Not Applicable
Not Applicable
Not Applicable
Not Applicable

0.72
Not Applicable
Not Applicable
Not Applicable

19.68%

Notes:. Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.

Networth is calculated as defined in section 2(57) of Companies Act 2013

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence

these ratios are not applicable

$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.

# Net profit margin = Net profit after tax/ Total revenue from operations

GrameenKoota
Micro Finance

GrameenKoota
Retail Finance

Our Financial Products
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To
The Board of Directors
CreditAccess Grameen Limited

Independent Auditors' Report on the Statement of Security Cover for Secured Listed Non-
Convertible Debt Securities as at September 30,2024 for submission to Debenture Trustees.

'1. This report is issued in accordance with the terms of our engagement letter dated October 14,

2024.

2. The accompanying Statement of security cover as at September 30,2024 (hereinafter referred to
as "the Statement") as per regulation 54(2) of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended ("the SEBI
Regulations") have been prepared by the management of the Company based on the unaudited
books of account for the period ended September 30,2024 and other relevant records and
documents maintained by the Company, for onward submission to the Debenture Trustees. We
have initialled this Statement for identification purpose only.

Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and the maintenance of proper books of account and such other records
as prescribed. This responsibility includes designing, implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring the compliance of the SEBI Regulations and
any other applicable regulation/ law.

Auditors' Responsibility

5. Pursuant to the requirement of above mentioned notification, our responsibility is to provide a

limited assurance as to whether the particulars contained in the aforesaid Statement are in
agreement with the unaudited standalone financial results and other relevant records and
documents maintained by the Company for the period ended September 30,2O24.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India ("lCAl") and the
Standards on Auditing specified under Section 1a3(10) of the Companies Act, 2013. This
Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the lCAl.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Page I of2

# 424,4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +9 1 +80 + 42444999, Email : bangalore@varmaa ndvarma' com

7.
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Chartered Accountants

Conclusion

8. On the basis of our examination of the unaudited standalone financial results and other relevant
records and documents and according to the information and explanations provided to us by the
management of the Company, nothing has come to our attention that causes us to believe that the
particulars furnished by the Company in the said Statement, are not in agreement with the
unaudited financial results and other relevant records and documents maintained by the Company
for the period ended September 30,2024.

Restriction of Use

9. This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of onward submission to the Debenture Trustees as per the Notification and should not
be used for any other purpose without our prior wriften consent. This certificate relates only to the
statement referred above and does not extend to any financial or other information of the
Company. Accordingly, we do not accept or assume any liability or any duty of care to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

Place: Bengaluru
Date: October 25.2O24.

foTVARMA & VARMA
Chartered Accountants

FRN OO4532S

c ..\ )-r.r.Iwu.\t' P

K P SRINIVAS
Partner

M. No 208520

lCAl U Dl N : 2420852OBKBM EG7667

Page 2 of2

# 424,4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tef : +9 1 +80 + 42444999, Email : ban galore@varmaandvarma.com
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