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Improved Business Momentum Coupled With Stabilizing Asset Quality

✓ Positive business momentum led by healthy loan portfolio growth across all 

geographies, partially offset by lower growth in Karnataka

✓ Over 2.5 lakh new borrowers added during Q4 FY25 

✓ Stabilizing asset quality led by declining PAR accretion rate across all states, 

partially offset by elevated PAR accretion in Karnataka

✓ X bucket CE% (Excl. Karnataka) largely normalised at >99.6% in Mar-25

✓ X bucket CE% in Karnataka improved from ~96.9% in Feb-25 to ~98.5% 

in Mar-25, touching ~99% at the end of Mar-25 

✓ Enhanced collections efforts with strong control on employee attrition, 

employee base increasing from 19,333 in Dec-24 to 20,973 in Mar-25 

✓ Healthy collections from PAR buckets, with 40% of borrowers in PAR 1-60 

and 10% of borrowers in PAR 60+ making partial payments

Dec-24 Mar-25

GLP (INR Cr)1 24,810 25,948

- Karnataka 7,927 8,068

- Other States 16,883 17,879

PAR 0+ % 6.8% 6.9%

PAR 0+ % (Excl. Karnataka) 8.0% 6.1%

PAR 30+ % 5.1% 5.5%

PAR 60+ % 3.8% 4.3%

PAR 90+ % 2.6% 3.3%

1) Includes impact of INR 502 Cr of accelerated write-offs in Q4 FY25

PAR Trend Dec-24 Mar-25

Top 5 States PAR 0+ PAR 90+ PAR 0+ PAR 90+

Karnataka 4.3% 1.2% 8.7% 2.4%

Maharashtra 5.0% 2.3% 3.3% 2.1%

Tamil Nadu 8.9% 3.2% 8.1% 4.5%

Madhya Pradesh 5.3% 2.4% 3.8% 2.1%

Bihar 14.8% 5.3% 12.2% 7.3%

Others 10.1% 4.5% 7.0% 4.4%

Total 6.8% 2.6% 6.9% 3.3%

Total (Excl. Karnataka) 8.0% 3.3% 6.1% 3.7%
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Continued Momentum: Significant Reduction In PAR 15+ Accretion Across 

Other Operating Geographies
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For Further Queries:

Nilesh Dalvi

Chief Financial Officer

Contact No – 9819289131

Email Id – nilesh.dalvi@cagrameen.in

Sahib Sharma

DGM – Investor Relations

Contact No – 7066559383

Email Id – sahib.sharma@cagrameen.in

mailto:sahib.sharma@cagrameen.in
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